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ESOP

1 ESOP
1|Publix Supermarkets 125,000 | 26|Harp's Food Stores, Inc. 3,000
2|Science Applications Int'l R&D 42,400] | 27|Vance International 3,000
3|Price Chopper dba Golub Corp 21,200( | 28]|Columbia Forest Products 3,000
4|John Henry Company 10,961| | 29(Round Table Pizza 3,000
5|Tharaldson Motels 10,000] | 30|Scheels All Sport 2,700
6|Nypro 10,000 | 31{Sammons Enterprises 2,600
7|Houchens, Inc 9,200] | 32[Medicalodges 2,500
8|Amsted Industries 9,100] | 33|Kinney Drugs 2,400
9|Parsons Corp. 9,000 | 34|Hensel-Phelps, Inc. 2,326
10{WinCo 7,500] | 35/Omaha World Hearld Company 2,323
11|Austin Industries 6,500] | 36[National Spinning Company 2,250
12|Black & Veatch 6,300 [ 37|McCarthy Building Companies 2,200
13|Lifetouch 6,070] | 38|U.S.Sugar 2,100
14|Davey Tree Expert Co. 6,000| [ 39|RPCS 2,000
15|W.L. Gore Associates 6,000] | 40[Centimark Corp. 2,000
16|Brookshire Brothers 5,400| | 41|Gensler 2,000
17|Guckenheimer Enterprises 5,000] | 42|Norcal Waste Systems 2,000
18|Schreiber Foods 4,700] | 43(Stiefel Labs 2,000
19|Ferrellgas Partners 4,300 | 44|Woodman's Food Market 1,950
20|Herff Jones 3,800] | 45|Crucible Materials 1,900
21|Food Giant 3,500] | 46{Burns & McDonnell Eng. 1,850
22|Appleton 3,400| | 47|Swinerton 1,800
23|HDR, Inc. 3,100] | 48|{Weston Solutions 1,800
24]HNTB 3,000] | 49|Alion Science and Technology 1,800
25|Bi-Mart 3,000] | 50|Rosendin Electric 1,800
National Center for Employee Ownership, Employee Ownership Report, Sep./Oct. 2005
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2006 Spring
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2006 Spring

4
NACVA AICPIA IBA ASA
CVA AVA CFFA ABV CBA AIBA BVAL ASA AM
( ) (1991) (1999) (2000) (1997) (1978) (1998) (1998) (1981) (1981)
2-10 10 5 3 15
CPA CPA CBA/CVA/
ASA/ABV
5 6 8 6 4 4 12 12
2 2 2
4800 [ 150 60 1500 400 40 60 800 100
6000 330000 3000 6000

CVA=Certified Valuation Analyst

Analyst ABV=Accredited in Business Valuation
IBA BVAL=Business Valuator Accredited for Litigation
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AVA=Accredited Valuation Analyst

ESOP

CFFA=Certified Forensic Financial

CBA=Certified Business Appraiser AIBA=Accredited by
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ASA=Accredited Senior Appraiser AM=Accredited
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2006 Spring

Interest, Taxes, Depreciation, Amortization and
Employee benefit expense

6 DSCR EBITDAE
EBITDAE
ESOP EBITDAE
EBITDA ESOP
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1. ESOP 2005 8
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2006 Spring

8 ESOP
MSA Professional Services 3 91 ESOP 1042
1962
300 ESOP  50% 50% 87
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ESOP
7 5 10%
2002 ESOP  40%
40%
Lewis Tree Service 87 90
1938 1 96
98 ESOP 30% 2000
CPES 90 2 1
1980
ESOP CPES ESOP  100%
Sentry Equipment 80 ESOP
1924 ESOP 96
A. Epstein and Sons 2000 2
International, Inc. 250 45
2000 ESOP 46%
American Systems Corp. 90 2 ESOP
1974 ESOP  30%
) 97  ESOP
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ESOP ESOP 10 51%
HNTB Corporation 93 5 90
1914
99 ESOP
2000 2005 20%
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NCEO, Employee Ownership Report
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