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122009 4E 5 Hickix, 6 HICH S OICHMERE LOBIEMINZ biLz, TO/ME, THRENDRTIEIL 263 (5 1
LIZHEK L 72, Jim Christie, “California in “fiscal emergency’ over budget woes,” Reuters News, 07/01/2009 7 ¥ 218,
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ANEIT) ZEITHERE LTRDODOLNTNDE OO0, INBUF LRI, BV 7+ 0=T A
OIS ECRIEIZRE LV 2 2D, A PEHRICH L CTTIIRENR TTETWDLY,

3. RHBEORITICKYREZEZLOWEAY I+ L7 MEBHF

¥, AV T HN=T MBI, ADRRIC K D5MBUREEDOEL L | PRORKILIZ
F 0RO & WV o RGN RN E VORI TICH - T, BEDRE &) FHEEIC
B L7z, [FNBURFOFRE CIX, 2009-2010 4 TR 23NN Le hr o 72854, 2009 4 7 H
RICIT 48 RVOBERRICHS & ST,

THLERMERVEIARL . B Y 7 =T MBI, BUFE (Government Code) (Z
HESNT I0U EFFENZEHIEEZRITL TALEZ LOWE, 10U &%, BT 72 b
(registered warrant) DIEFFTH VD . WDIEFITIKTH 2INBUF ST Y 258 S5
FHEDZ L Th 2D, RKEOMBUNFIZ, BenRp IZEHFMETHLIY T v M,
MBI ¥EERE L OWRFEFEL LTHEMICHEITLTWDY, @F0OU T hOgE ., #A
FIIMBUFEIZFERTIUX OO THHE L TEH 25, LAL, 10U IZIEEH H DSE S
NTEY, TNETOM., MBAFSIZEARNIC, BEFRITITGE L2V, ARIFBITESND
IOU OA 1, W HAY 2009 42 10 H 2 HE SR TEY, B 740 =T INBOFIZFE
3.75% DaF|Z DT TIHADIRFEEZITHI & LTWND,

U7 F=TINERFE, 29 LMo 10U %, 2009-2010 4F 12 A - 72 [EL#% D 2009
BT A2 H XIS IZEECNFTEROEM 22T 2R, &5 WIEHRFEA~D AW
BELUTHITLIZ, 29 Lizsthinid, 1929 4E 0 KAWRLIBETIZ TR LW ) | Hied THIZME
D THDH, 10U ZZ TR T AERGIX, Wl A ANIHe 22 T WIS, #1elc
JE LD RMOSITICEDOEAGHER LY | MEBHHTRAT L LV oTe HIEE®R L Z &N
T&5, 220, BiFECOWTE, #HilziX, N7 - 47 -« 7 AU 5 (Bank of America)
R IPE/NTT Y+ F=—A (IJP Morgan Chase) &\ o 7o KFefiHERII%, 2009 47 A 10 H
DB, FEEHE NS OWMETEREW 5 K82 R L TEBY, e T 503 EEICIIMTo4

13 Jennifer Steinhauer, “California Reaches Budget Deal, With Billions Cut,” The New York Times, 07/21/2009, Steve
Gorman, “California counties, cities to fight budget deal,” Reuters, 07/22/2009 72 & 25,

4 Jim Carlton and Bobby White, “State’s Cities Brace for More Sacrifice,” The Wall Street Journal, 07/22/2009, William
Selway and Ryan Flinn, “California Cities Knock State Budget, Wary of Bonds,” Bloomberg, 07/21/2009 % F&,

5 http://www.sco.ca.gov/eo_news_registeredwarrants.html 2,
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7 Ryan Knutson, “Big Banks Don’t Want California’s IOUs,” The Wall Street Journal, 07/07/2009 72 ¥ &R, 5 1 /L
—7'% 7 H 18 HLARE, 10U OEITIE UorE 9 IS HO W TR T E 2R LT,
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19 |5 BAB o H i i, Michael Scarchilli, “First Build America Bonds Hit the Primary,” The Bond Buyer, 04/16/2009,
Karen Pierog and Lisa Lambert, “Universities sell Build America Bonds,” Reuters News, 04/16/2009 £,
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“Localities Want U.S. to Support Muni Bonds,” The New York Times, 05/26/2009 72 &2,
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