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! PwC US IPO Watch: US IPO proceeds surpass $10 billion for third consecutive quarter, according to PwC,
PricewaterhouseCoopers ~ LLP,  http://www.pwc.com/us/en/press-releases/2011/US-IPO-proceeds-surpass-10-billion.
jhtml; PwC Quarter 2011 US IPO proceeds skyrocket 194%, driven by billion dollar deals and financial sponsor-backed
IPOs,
according to PwC, PricewaterhouseCoopers LLP, http://www.pwc.com/us/en/press-releases/2011/2011-US-1PO-proceeds.
jhtml; PricewaterhouseCoopers LLP, 2010 US IPO Watch Analysis and Trends

2 David Weild and Edward Kim, “Market Structure is Causing IPO Crisis — and More” June 2010
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Felix Salmon, “Wall Street’s Dead End,” The New York Times, February 13, 2011
Committee on Capital Markets Regulation, “Continued Erosion in Competitiveness of the U.S. Public Equity Market was
among the Few Clear Trends During 2008 Market,” March 24, 2009, http://www.capmktsreg.org/pdfs/09-Mar-24_
CCMR_Q4_2008_competitiveness_update.pdf
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M. Abrahamson, T. Jenkinson, and H. Jones, Why Don’t U.S. Issuers Demand European Fees for IPOs? , Journal

of Finance 2010
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3 Gary Rivlin, It's Not Google. It's That Other Big 1.P.O., The New York Times, May 9 , 2004
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15 Comment Letter from American Bankers Association to SEC  November 9, 2010
http://www.sec.gov/info/smallbus/2010gbforum/2010gbforum-aba.pdf

162009 Annual SEC Government-Business Forum on Small Business Capital Formation Final Report (May 2010)

" petition for Commission Action to Require Exchange Act Registration of Over-the-Counter Equity Securities  July 3,
2003 ; Petition from Lawrence Goldstein to SEC  February 24, 2009
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8 Susanne Craig and Andrew Ross Sorkin, “Goldman Offering Clients a Chance to Invest in Facebook,” The New York
Times, January 2, 2011 http://dealbook.nytimes.com/2011/01/02/goldman-invests-in-facebook-at-50-billion-valuation/

1 http://www.crowdcube.com/pg/how-it-works-4

O Petition from Sustainable Economies Law Center to SEC July 1,2010 , http://www.sec.gov/rules/petitions/2010/petnd-
605.pdf

2L The comment letters, http://www.sec.gov/comments/4-605/4-605.shtml
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