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2012 Spring

2012 3 BIS 2011 10
EBA 2012 6 9%
Tier 2011
EBA 2011 9 31 847
ECB LTRO
BIS
SIFI

Y2011 12 21 2012 2 29
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FRB

2012 1 8

2012 3 FRB

2012 3 FRB “Central Banking: Before, During and After the Crisis”
“Challenges for the Future”
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4 Albertazzi, U and D Marchetti : “Credit supply, flight to quality and evergreening: An analysis of bank-firm relationships
in Italy after Lehman”, Banca d’ Italia, Temi di discussione, no 746, April 2010  Caballero, R, T Hoshi and A Kashyap;
“Zombie lending and depressed restructuring in Japan”, American Economic Review, vol. 98, December 2008

60



VaR

ECB
FRB
® FRB

FRB

7

leaning against the wind

2008
FRB BP 2009
Borio, Claudio, ““Rediscovering the macroeconomic roots of financial stability policy: journey, challenges and a way
forward””, BIS Working Papers No. 354, September 2011

Stein C. Jeremy, “Monetary Policy as financial stability regulation”
Quarterly Journal of Economics, February 2012
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Triche(2009)

® Triche, J. Claud, “Credible alertness revisited”, remarks at the Federal Reserve Bank of Kansas City symposium on
Financial Stability and Macroeconomic Policy, Jackson Hole

10 shirakawa, Masaaki, “Revisiting the philosophy behind central bank policy”, speech at the Economic Club of New York,
April 22, 2010

1 BIS, “Macroprudential Policy and Addressing Procyclicality,” 80th Annual Report, 28 June, 2010
12 H
Borio
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Financial Policy Committee
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FDIC OCC
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18 Andrew G Haldane “Risk off”, August 18, 2011
1 doubtful  loss 100% doubtful
50% 50

2002 12
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Andrew G Haldane “Fair value in foul weather”, March 10, 2010
18 Uniform Agreement on Bank Supervisory Procedures
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8 Simonson G. Donald and George H. Hempel, “Banking Lessons from the Past: The 1938 Regulatory Agreement

Interpreted”, Journal of Financial Services Research, Volume 7, Number.3, 1993
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1997
1998 too little, too late
1996 6 1998 4
19
1997
1997 11
2001
20
21
EBA 2012 6 Tierl 9%
19 50 2011
2 2012 1

2 Ryozo, Himino, “Rethinking banking supervision”, Risk, March 2012
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“To meet our global challenges in this new world, we must, at every level, turn savers into

investors.”

The emerging equity gap: Growth and stability in the new investor

landscape McKinsey Global Institute, December 2011
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