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1. KERDOEREHE FNXAM2 a3 v I DEEOD v ) TEREICHT HREDRE
HENDERTHEBIAHZ R Tz GCC(Gulf Cooperation Council, ZFHHE
BDRY—oHBIE, 2010 ERICA>TREDKLEAETEY ., 2011 &N
BWREMR Y — I RTEIBERS LG T,

2. BEOERICEK. TIAIMCH2E=RI—0D) R S DRER., BINRER
[C&BRV—VEREEDEM. YOO F7IET7X UAE THLONFEZYTY D -
A= DERFTLEELHITOND,

3. GCCHEDRI—VDEERERETHAIM AT LIRITOMREECTEEEN
2010 FERIZAVYEML TSI LITMA., ZEEDA VI TEEREHDOEEHNZE
PEZREFLDZIZIRI—IDIYIT7AFTURGEEIZKY ., RITEIBICEMNT S
LHIfFENS, £z, GCCOHRTRY —I MGEF/MNEN TV -EDOBEKRML
mYAALEESINEL S,
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6 GCC Gulf Cooperation
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GCC 2000

GCC

2010

2012

160



Mk 1 Rl A RS LERMEE

5000

4500

W2006 M2007 M2008 2009

2010 MW2011

4000

3500

3000
2500
2000
1500
1000

500

GCC

GCC

ME3 HRADODRY—UEITE (JO—T—4)

UAE

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

The Banker Top 500 Islamic Financial institutions S&P
K% ?2 GCCxHEMNHME
() 2817 538 368 113 177 308
% 97% 76% 86% 81% 78% 88%
% 10-15% >10% 20-25% 65-75% >10% 5-10%
1,509 941 796 796 523 NA|
47 46 65 65 24 NA
GDP 20,504 67,008 47,985 23132 98,329 23315
GDP( ) 5775.95 3601.36 1766.67 261.08 173847 718.88
GDP % I 5 8 2 19% 5
( ) 1,411 333 739 11 494 9%
GDP % 24 R 4% a0 28 139
GDP % 43.0% 3L.7% 59.6% 28.5% 54.3% 41.8%
( ) 3023 1116 1,009 129 980 314
( ) 1,628 2234 36 36 2,054 14
GDP % 8% 17% 7 36% 31 5
% 2011 1 2011
Bankers, Bloomberg, IMF world economic outlook, Pew Research Center
GCC
HSBC GCC US
4 383% 2011 9
GCC HSBC GCC usb
43 2
2011 GCC 29% 3
GCC

2 Islamic Finance News “Yield is the word”, 16" May 2012
http://tilt.ft.com/#!posts/2011-07/26406/sukuk-not-dented-mena-region-unrest

3
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GCC
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2011 GCC
4
2009 11 UAE
UAE
2009 12 41
4
Dubai Financial
Support Fund 100
41

B&F4 FNA - D=L RFEHICEFEZRI—VDIRRZIFYI VT BEE)

100%
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40% 60%
2011 8 25 13 5 10%
30% 4
GCC
2011 HSBC 5
20

4 Financial News “Shining star of the Middle East”,13 Feb 2012 http://www.efinancialnews. com/story/2012-02-13/
shining-star-of- the-middle-east
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UAE
5 2 GCC
2012 1
150 40
271 8 2012
12.5 2009
25
UAE
10
2
18 24
GCC
UAE

BMES5 RU—VFERTEK (FO—nN)L)

( )
Projek Lebuhraya Usahasama Berhad L ) | | 961

3|Pengurunsan Air SPV 20.6

4|Wakala Global Sukuk 20.0

5|Sarawak Ener 17.8

7|Manjung Island Energy 154

8|Dubai DOF Sukuk UAE 125

9|Tanjung Bin Energy Issuer 108
10[Perusahaan Penerhit SBSN Indonesia II 100
11|Aman Sukuk 8.1
12|ANIH 78
13|Kingdom of Bahrain 75
15|Syarikat Prasarana Negara 6.6
16|First Gulf Bank UAE 65
17|DRB-HICOM 56
18|HSBC Bank Middle East 5.0
18|First Gulf Bank Sukuk UAE 50
18|Emirates Islamic Bank Sukuk UAE 50
18|Abu Dhabi Commercial Bank UAE 50
18|Abu Dhabi Islamic Bank Sukuk UAE 5.0
24|Sharjah Islamic Bank UAE 40
24|MAF Sukuk UAE 40
27|Cagamas 39
28|Putrajaya Holdings 36
29|Kuveyt Turk Katilim Bankasi 35
30{Tamweel UAE 30
30|Gulf International Bank 30

Islamic Finance News 2012 5 1

GACA

UAE



GCC

Saudi Arabia Electricity Co, SEC
> 2012 4 17.5
GCC 2020 4,343

. S ) FARE OB

GCC

2008

1990
Accounting and Auditing Organization for Islamic Financial
Institutions  AAOIFI
AAOIFI
14
AAOIFI
2003 AAOIFI Shari’ah Standard No.17

2008 AAOIFI
85%

SPV

® Saudi Electricity Company successfully closed first international Sukuk with USD1.75 billion issuance arranged by
Deutsche Bank and HSBC https://www.db.com/medien/en/content/3862_4098.htm
¢ GCC Markets Monthly, December 2011, Gulf Investment Corporation
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SPV

2008 2

2008

2008 83%
68%

. BREFRELTOHDGCCHEEDA RS LERTT

GCC
UAE
2011 6 T 80%
5% 57%
14%
! 5% UAE
UAE 2008 35
Tier2
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90,588

90,588

51,586

12,952

12,560
3,099
3,043
2,336
5,011

64,771
4,052
4,174
) 3753

3,664

80,414

10,173

90,587

2011
GCC
2012 1
61% 24% 9%
8
5% 1%
57% 29% 14%
3 1 1 5 5 3
GCC 15
GCC UAE
5 7 UAE
2011 246
9
kv P+ 3 4=
HM&k7 #HEETHS GCCHEEDEERIT
National Commercial Bank 75,299 |Emirates NBD 77.924|Qatar National Bank 61,369
Riyad Bank 46,282 |National Bank of Abu Dhabi 57,563|Commercial Bank of Qatar 17,176
Samba Financial Group 49 978|First Gulf Bank 38,322|Qatar Islamic Bank 14,242
Al Rajhi Bank 49,291 |Abu Dhabi Commercial Bank 48,536|Doha Bank 12,975
Bangue Saudi Fransi 32,858|Mashregbank PSC 23,100|Qatar International Islamic Bank 4,994
Arab Banking Corporation 28,105|National Bank of Kuwait 45,904 |BankMuscat 15198
Ahli United Bank 26.457|Kuwait Finance House 44,657 [National Bank of Oman 4637
Gulf International Bank 15,528 |Commercial Bank of Kuwait 12,892|BankDhofar 4323
Al Baraka Banking Group BSC 15,880 |Al Ahli Bank of Kuwait 10,495[/Oman International Bank 3,002
Bank of Bahrain and Kuwait 6,508 [Burgan Bank 14,768|Oman Arab Bank 2477
1 2010 12 10
2

The Bankers Top 1,000 world banks

& Emirates NBD Company Announcements, 2
9

012 1 16
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482 2011 12 10
GCC 2007
2009
KFH
DIB 2009
DIB 2008
2010 8 9
GCC
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2011
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K% 11 GCCHEEDmRAFITOME

2011

Bloomberg

Al Rajhi Bank 29,293 58,869 1,967 1957 19 4
1997 24%
Kuwait Finance House 7580 48,712 291 255 181
. . 1975 1998 25
UAE Dubai Islamic Bank 1,964 24,667 275 6% 30% UAE 51

Al Baraka Banking Group 883 17,154 118

13
Qatar Islamic Bank 5,068 16,005 375 1982 %%

2012 5 22 2011

. SHOEL LB

GCC

2007
2012

169



2012 Summer

H*K 12 2012 FICEEFDZ SEH GCCEBEDRY—H

02012

JAFZ sukuk UAE 204
DIFC sukuk UAE 125
Dana Gas sukuk UAE 10.0
DAAR Sukuk Il 10.0
DIB Sukuk UAE 75
Golden Belt 1 Sukuk 6.5
Emirates Airline(Wings FZCO)Sukuk UAE 5.5
NIG Sukuk (Tranchel) 48
CBB Long Term Sukuk 16 44
Emirates Islamic Bank Sukuk (Tranchel) UAE 35
Qatar Real Estate Sukuk 3.0
Saudi Binladin Short Term Sukuk Il 2.7
Bahrain Monetary Agency #13 25
GFH Sukuk (Tranchel) 2.0
IIG Funding Limited Sukuk 2.0
Thani Investments Sukuk UAE 1.0
URC Sukuk 1.0
lInjazzat Real Estate Sukuk 0.6
Zawya
GCC
UAE
GCC
GCC 100

in January, restructuring debt driver in 2012, Zawya
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GCC

10

2012
2012 1

USD20bn sukuk



