KT 551 DIEEEH
NG RER
1E %1

1. BADOERRL 81% EFFEICEVERLGSH, FEFRRBLYHKBZOANMEEL LD
ENRZNELVDND, 2004 FLEITBEIENS VR ERLND T~9 AFEETHZLTL
f=h. 2008 F LI UMEFAAIEM LIRS, 2010 £FIZIE 10 5 6893 F & 10 AR Z LE -
fzo REDMERIEZOVFEI=ZT L (FN—+ZET) OEHBEHSEMLTEY . NTILH
FHELTVWSAEEMLH D EAT=2 4 hRIEBITIE 2011 F 1 Ao FHMEES LTEE
A—>2ORFFERILIZFEY H LT,

2. ERBERTEEOHKZ Z DOBMAKENTo-TLS, —DBIX. BEREFEA#T.
RES] Z2BKT S (N\—2 77— hry - TATSL) I2KYH 25 FROEESE
BEL. R70JSLTERBENN LAFDEEZIELz. ZD2BIFa3a2=74
MBARMET., TRELEZEE) 28%T 2 IN—r--3rar -noPvy -7
AT 5L ZRELTWVS, BFNRET HEEO0—2 LEBEIC & > TATERIZH
HATLOBRAKEREL. 5F 4000 FULDFEEZEMSHENRFLTLS,

3. RADEFEO—2HIHHREIE, 2006 FLIFEMERIZHY . BEN—X T 2001 F£0
6,875 B/ N—UM D 2011 FD 2 Jk 368 B/ N — YN E 3fFEL DBEIZHZ->TLNVS, 2011
FEOHFRELEDS B, BMERTHN 6 BlxEHH. ROTHFEERTHIN 3 B&LA-
TW5, GDPIZHT HEEO—2DLFEZHDE, 2011 F(F 19% & . FE (43%) .
BA (38%) . #BE (36%) LEDY T—ILERMAER L TWBEICLERS EEN
Mo AVRROTRI4VEVRELYVEEWWKELE->TEY ., UT—ILERMNEA
FYUDDOHBIENDMNDB,

4. FEZEBEALN—BUTH D, SFIKEFRZEHBECTRESFZEOTHY —H
DEEOD—VICERAINSG, BEEEBSDO-ODEBEEBEEMNIPAEIATEYEZAT
L EREEROEEND—VESRENBLLRYDDOHD L 51, 2010 £ 5 A, FE
FNHTHEATHIEICHLT 2 EHEMZEE 0 LTI E0EFMEN BT EEIRITIC
BASINh., FAEMBIZIK 5000 ALLEDALE LA#HZITIIFEARHHTz, BEED
BEEIL 90%M—fREI & LV TULVE=A, FOLFRMEDBEBTEIENARLNATND LS
2. BMEHMIEI0ENERELE > TS, LBY IEMITBRLEENFIREN., ERLT:
BEIMEZRSD 3% EENELE LTELTWS,

5, /A DBEENFEEFHEOKRIE. BEHAEOBAMBFROKRIZEUL TSI LSIZARZ
5, FERREMBET DEOICEELANFTELZHBT 5—FT. BIFEREETH
SZEEEMABENDLEL>TREN—VEFRHELTVEEBRTHS, SERITE=E
A—CDBEREBSBRENBLETIIIONREFTEHOENSEIBRSHAHY ., £z, E
H-EEEFOEEA—VEFBEATIEHICIE, RPELORAENAFARELS S,
S5 LI-BERERD=-0IZ, FEEMAEN RMBS OHFT%E L TRESRHEEDE
EEFDEFEEO— VR EXET AR ESRIBEREALBIT Ly —XASE(IIL
5 EEELBH D,

126



W

2012
ASEAN
IMF GDP 2001 1,155
2012 3,457 GDP 2001
1,854 2009 4,151 2010 4,992
2011 5,395 !
10 54 0.80
2011 6,400 13 1
1
128.6 5,294.3
. 84 DEEEE
2010 81
7 1992 1996
38 1994 1997
15 2
1998 2003
3 2004 7
9 2008 2010 10
6,893 10
2010
56.1 2008 2010
! 2011  GNI 1,025 1,026
4,035 4,036 12,475

127



2013 Spring

200,000

180,000

160,000

140,000

120,000

100,000

80,000

60,000 -

40,000 -

20,000 -

90%

35 75

23.4
11 1,875

2010

Bank of Thailand 2011 1

1,000
95 1,000
80

2011
2012
10

2012

3,160 8

8

&1 FERIHO#HERE N\ d EFDhE)

=
177,149
171,254
163,842
151,880
EOMEE OHFEEE SECEE
134,08
129,688
111,875
106,893
102,335
80,031 79,757
- 71,713

67,451 *.| 65,742 69,101

[ | 56,040 gi

38,582 37,833 L -
| ©.|31,944 g 32,650

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Real Estate Information Center

128

3.16

F

1,856



KEK2 NIR-TSAR ATV RADHEHS

150.0
139.1
140.0
135.1 1362
1337
129A28.
130.0
1252 X
120.0 179 1189 1181 1174 1,
108.7
110.0
106 1055 105.6 106.9
1008 1042 103.7 103.
1008 1006 1007 7 1010 1015 1012
100.0
900 i
902
S S S S O O QS QS Q Q N N N v 2 2 "z
00 00 ()0 ()0 ()Q 0() 00 ()0 ()N ()N Q'& Q'& Q'& Q'& Q'\ Y Q'\ Q'\ Q'\ D
B e T R A I A
2009 1 100
Bank of Thailand
73
2.4 53.5
4
4.6
12
2006 147 464
5,200 2011 632 1,997 1,200 5
squatter

129



2013 Spring

B :zeconm
1973 National Housing Authority NHA
2003 43 2003
Baan Eua-Arthorn Program 2003 5 60
5 5
Government Housing Bank GH Bank 30
1953 100
Ministry of Finance 25
17
15 575 1,817
74 33
2000 Community
Organization Development Institute CODI 2003
Baan Mankong Housing
Program
5 4,000
Board of Investment BOI 5 8 30
5 1 2
3 1 28
100 316 70
120 379 2,000 30
2007 2011 5 149 6 4,000

130



500 1,580

K9 HIEEERM

2006 2006
2,630 8,311 2011 3,755 1 1,866 40
3
2001 6,875 2 1,725 2011 2 368
6 4,363 3 4
2011 6

HM%3 #HPEFEO—UEHEOER

BA/N—Y %
400,000 80

377,224 375,536
.\\ 294,403 270,466
300,000 296,661
241,172\ A\
W

350,000 - 70

- 60

250,000 - 50
223,40

209,811

200,000 - 40
150,000 - 30
100,000 r 20
50,000 - 10

0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

FHREMAE —EERRTI7 (FERY) —A- BRFMEERTV 7 (BERY)

Real Estate Information Center

131



2013 Spring

132

BREN—Y

H*x4 FEO—EEDHR

2,500,000

2,036,767

2,000,000

1,500,000

1,000,000

500,000

1980

2000

15.6
GDP
2011
43

575,211

793’521769, 379

708,633

1994 1995 1996 1997 1998

712,402683 544

687,458

Real Estate Information Center

1990

19
38

16

16

GDP

36

763,665

888,472

GDP

1990

2011

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2011



&5 FERA—2KEO GDP LR

GDP
14% 2011
43% 2011
2% 2008
38% 2011
36% 2010
34% 2011
5% 2009
19% 2011
Housing Finance Information Network
Minimum Lending
Rate MLR Minimum Retail Rate MRR 2013 2
7.125 7.00 7.38
1 2 MRR 2 3 MRR 1 4 MRR
0.5 5 MRR
Kasikorn Bank 50
2010 5 2
> 250 790
2011 12 30 2012 4 30
300 948 100
100 30 65
3 MRR 0.5 1
300 50 158
6
1 5,000
90 100
2011 5 Real Estate Information
Center REIC WEB 50 90
7
20 30
2010 7

133



2013 Spring

134

&6 %1 DEEDMIEH S EE

2, 000F/A—YELE
BOOBMME (—FH0) ‘

R (PO ‘

1. 000FAA—Y

BB (—FRRT/ OV FS=TF L)
500%H/—Y

BOOBEEWHE (22 FS=7 A [ §9UNIR [ —FET) ‘

300H—Y

P (O FS=FL / 292 IR/ —FET)
200H/v—Y

"OHOhEEME (0 FS=7 L/ EEiS o2/ SRS/ TFE-FRT)
100H/5—Y

{EfwE (FHEEE /MY ES=TFL)
50—y

REMESYE RoA 98— RASL 18R | 715—F)

Ballobh Kritayanavaj 2011

M%7 FEDRGROBCES ER) FE

T T I I T T

1

=

B

an

=%

1
EESSUEN

6—10%
33%

11-15%
19%

Real Estate Information Center

2011

2011



0.01

. Py P

RMBS

RMBS

RMBS RMBS
10

135



2013 Spring

136

2000 5

2001 11 8

2009
No.19 2011

2011 3

Ballobh Kritayanavaj““Growth with Stability in Affordable Housing Markets: Policy Framework
Institutional Infrastructure and Regulatory Environment with Focus on Affordability”” the

“ International Conference on Growth with Stability in Affordable Housing Markets = in New
Delhi, India, held during January 30 — January 31, 2011

Ballobh Kritayanavaj““ Affordable housing in Thailand *~ Asia-Pacific Housing Journal Volume 6
No.21, OCTOBER-DECEMBER 2012

Government Housing Bank““Annual Report 2011

Real Estate Information Center““Annual Report 2011



