RRIL L I=RBI NMEEZ O CHBERBIR R

IE ®Hhh

1Z2 M1

1. THMBEEICLRELGHBEOHERZRL-HOLNBEORTOHHICET SiEE]
(4EFINMEE) M 2012F 11 A, BRILLT=,

2. HRZEERBE. 02 £EFEOREZREL. HHEE (LWHhWLHKFFER) O
RITEEEMF T HELEHIC, PROMNICHGURTUBEEEHILT LS.
HHIEFEORTHEOMGICEHLH I LFHIIRE LIzL T, 2012~2015 FEE T
BEEDFEZL - TESDERZR-EEOHFERNTHAEBORTERD
BRNBRELE-TLND,

3. HFEICHKILIE-BHHINMEEDRRBEZRFRASLE. TLZLHFEL TV L EERE
& - FHEEORAZAHRIC. HHIEEOMRBLEHRTEAREELT S LITER
NEMBDERMLR SNz, —A. FAYPREIZKDIAFOHMBEEFED
EENMEBELTVDDIE, BRABORAZHA T, BMBRTO 771 ILE2HD
BEFXRAICEST, SROEHICERELOOMBHRELZHERT 5 LICERN
EMdEWNoT-mEEZLND,

4. BHIAEERILIE. P ED 2015 FEFTEEEORAIMEERENDITAIC
Bra. ER&EE. AN EAKRDOITHBEEENFHIF NS LF 4L, BED
THBCEEDMBILICHEET A2WEENHDILEVIEKRTEIEZOHDIEDT
HotzLERIND,

5. LAMLGAL, BBBREOFHOERIZBTHY. (1) HMBUERE 4 £Z2H
AT-AREMGHBELIEDIL—ILDEHIE. (2) MBEBELIEOEMEZIER
9% PDCAY A VIILVEDHMADEKRE. LWLV >T-m~ORRGERLNBERY T
JoDINULORBEBORIBZBEVLEDDINFICHDIEEZOND,

. £ L oIs

! 2012

2012
2012 11

! 2012 11 16

93



2013 Winter

%1 MBEZICLELGHFEOHERZRL-ODMMEDETORHICET HEE EE
1
4 1 2012 2015
2012 38 3,350
2
1
1
3
1 2012 2013
2012 2.6
2 2014
2033
4
1
2 2012 1
181
http://www.sangiin.go.jp/japanese/johol/kousei/gian/181/meisai/m18103181001.htm
2012 2015
2 2011
2012
2012
2015
2 — —
335 2012 12 33

94



. BAQERDETESD ¢ BEIE

85
1
2
2
Mk 2 BEEORITRIGERNDER
2012— — 2012 34
http://www.mof.go.jp/jgbs/publication/debt_management_report/2012/saimu.pdf
2
1947
4
3
H*&3 MBUEE 45
4
o2
o3 1

http://law.e-gov.go.jp/htmldata/S22/S22H0O034.html

95



2013 Winter

pay-as-you-go

6

. Bk BAOERETED ¢ 5P R

3 1

8 5 2011 141

96



Rk 4 ERRTHEOERELICEREEBRRF

o %
200 — 1997 2011 60.0%
180 ; 4 1998 )
160 - 50.0%
2001
140 . - 40.0%
120
1947
100 1965 \" 1991 1993 - 30.0%
80
60 1966 - 20.0%
40 o - - 10.0%
20 +— —
o /o nonnnn RARAARERARAARRAAADANRRORABHARAR RN o
1947-1964 1969 1974 1979 1984 1989 1994 1999 2004 2009
1. 2010 2011 4 2012
2011 2011
4
2. 1965
3. 2010 2011 4
2012
2012— — 2012 92 123
http://www.mof.go.jp/jgbs/publication/debt_management_report/2012/saimu.pdf
4
100
4
5
4
6 1945 1964 20
4 32 1 2 1991 3 94
4 32 1 2 1991 3 94
1947 3 4
1
40 2 1966 12

97



2013 Winter

1966

1966
4
9
1975
10
1 1976
1978 7
12
1984
! 4
8 51 9 1966
o 2012—
10
3
11 _
103
12 4

98

1964
1965
1966
1965
1966
1966 4
8
1973 1
4
4
1980
%
1984
32 1 2 1991 3 96
2 15
— 2012 123
51 4 2011
2011 1 67-68
32 1 2 1991 3 102



1984

60

1985

15

1990

1990

1991 1993

1 2003

13

14

15

16

103

60

GDP
1987

2004 3 64

101

3.33

13 1990

14

1975
1984
1990
16
1
1991 1993
1995 1
1994
2012
1997 11
GDP 3%
2011 1 68
2012— — 2012 58
2012 6 11
1975 1985

RIETI Discussion Paper Series 04-J-014

11

99



2013 Winter

2 2003
3 2003 1997
3
1998
GDP
2003 2005
1998 7 1998
11
1998
12
2009 50%
2010 6
v GDP
8 1
2 3
3
2012 8 18 2013
2012
44
9
. BHIAREED ¢ BHRA
1
2
19
= 2010 6 22
18 25 27 2012 8 31
1 73 5

100




20

M%x5 MBEEICLELMROBRERL-ODNMEORTORGICET HEELFELZLO6FD
FRREVICET 2ERERER (k)

181 4 2012 11 14
o 1 86
86
181 1 2012 11 15
o 86
2015
GDP
3
(@]
(@]
4
86 2
1994
1994 1996 2011
20 86

101



2013 Winter

2015 1975
4
K*6 BBOEEICHELHMROERZRA-OONEDHEITOEHIZERT 5512 EMBUEE 4
FDOENREWVICET 2ELEEZRF GRH)
181 4 2012 11 14
o 4
4
o
10
GDP 2015
181 5 2012 11 15
(@]
2012

GDP

2015

2010

2020

102



21

ANEICE T HEEDERFN—ZRABEDFEAN 5 S o ICHBIREZSH S AR

1997 10
2012 11
G5
23
115 1998
24

2 4 32 1 2
22 141 11
%181 2 2012 11 7
24 5

1997

2011

10

1991
30

141-142

22

3

100

103



2013 Winter

115
1
2
115 1
1969 % 115 1 2
2009 8 27
109
2020 143d
109 3 1
3
GDP 0.35%
2
4
% CIS
EFSF 2012 2 10 4-5
26 1
3
1 243
2010 3 6-7
27 1
2010 3 3 6
% 2011
2016 2020
103 2011 1 75

104

115

26

28

0.35%

115

115

115

115

243



115 115 1 2

3 29 2
10 2 1 109 1 3
2
GDP  1.5%
4
3 5 4
6
5 7 6 6
8
2010
30
CIS 2012
3 8 1
GDP
2
3
1
GDP  0.35%
2
GDP  1.5%
29
30 1 243
2010 3 8
81 CIS
EFSF 2012 2 10 10-11

105



2013 Winter

1998 52 1
2
GDP
33
2008 &
3
370
34
2010 Fiscal Responsibility
Act 2010 2010 2 1
Fiscal Consolidation Plan 1 GDP
2009 2013 2 2009 2015
GDP 3
GDP 2015 %
2010 5
1 2011
2011 Budget Responsibility and National Audit Act 2011
BRNA BRNA
%2 1998
3 58 5
2008 5 112-113 —
— 81 2010 8
2-3
3 GDP 40%
2008 10 GDP 42.9%
GDP
37.8%
2008 I
2008 12 2009 14
35 . .
103 2011 1 76

106



Charter for Budget Responsibility %

1
2
1 5
3 2 2015
GDP %
BRNA Financial Statement and Budget
Report
39

2010

BRNA

B - zoaxioxn s ssmE

2015
1
2 2012 2015

36 _ .

45 2012 3 161 169
37
38 2012 9 36
39 _ R

45 2012 3 169

107



2013 Winter

M%7 MBEZICLELGMROBRERS-ODNMEDRTORHICET HEREICKHT HH
wRE ()

1 2012 2015
2
1
2012 2015
1 2015 GDP 2010
2020
181 4 2012 11 14
2011 1
2
40
IMF 2009
M
42
40 . .
103 2011 1 69

41 Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances, paper prepared by the

Fiscal Affairs Department, International Monetary Fund, December 16 2009, p.31.
42 . .

103 2011 1 78

108



IMF 2009 IMF
46
IMF
1
IMF 2010 6
GDP

43
44

45

43

44
45
11 12
4
1990 2009
47
4
2011 8 29
2011 ]

2011 12 http://www5.cao.go.jp/j-j/sekai_chouryuu/sall-02/s2_11 1 2/s2_11 1 2 2.html

103 2011

1

76

% Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances, paper prepared by the
Fiscal Affairs Department, International Monetary Fund, December 16 2009, p.63; 2

2010 2 12 23

47 Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances, paper prepared by the
Fiscal Affairs Department, International Monetary Fund, December 16 2009, p.9.

109



2013 Winter

48

PDCA 49

2015

2 PDCA

48 1

4 PDCA 1 plan do check act

110



[ZE&H]

Mk 8 BBUEEEHES - ML/t BE (20104 6 A 22 AEERE)
1 2021 GDP
. 2015 GDP 2010
. 2020
2
3 2021
2012 9 29
https://www.mof.go.jp/budget/fiscal_condition/related_data/sy014_2409.pdf
H&9 HHBETL—L (2013 FE~2015FE) OME (20124 8 A 31 AEERE)
. 2012 7 31
. 2015 GDP
1 e 2013
2012
44
2 .
3 .
2013 2015
e 2014 2015
> 2012
>
2013 2015
2013 2014 2015
71 13 71 13 71 13
2012 0.9 0.9 0.9 0.9
1. 2013
2 1 36.5%
2.
1 7.8% 2015
2014 2015 3.8%
2
3
3.B
2012 9 30

https://www.mof.go.jp/budget/fiscal_condition/related_data/sy014_2409.pdf

111



2013 Winter

RE 10 FAYERZEHREYT HEE MBERICET IRE) ICET LHFIEMER

109 109
1 1
2 104 2
3
0.35% 1
115
1
4 3
4
1
2
5 104 5 104
65 35
35% 65 35
65% 35%
65%
109a
1.
2.
3.
115 115
1 1

112



2
0.35%
1 3
1.5%
6
143d
1 2009 7 31 109
115 2010 2009
8 1 109
115 2011
2010 12 31
2011 1 1
2019 12 31
109 3
2020
109 3 5
2011 1 1 2015
12 31 115 2 2
2011 2016
115 2 2
2 109 3 2020 1 1
2011 2019
8
3
2 6,000
8,000
2020

113



2013 Winter

2009 7 29 57

1 243
2010 3 14-18
http://www.ndl.go.jp/jp/data/publication/legis/pdf/024301.pdf

Mk 11 BMBUL—IL &R BEREOHRMMGE

GDP

GDP

GDP

Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances, paper prepared by the Fiscal

Affairs Department, International Monetary Fund, December 16 2009, p.5; 2
2010 2 12 24 http://www.imf.org/external/np/pp/eng/2009/121609.pdf  http://www.npu.go.jp/

policy/policy01/pdf/06/02/20100212_chuuki2_haihu_2.pdf

M%k 12 FEGBRICHT HRLAGHBIL—ILORMME

114

++ — 0

+ — 0

++ ++ 0

++ +++ 0

GDP +H+ — —
+ ++ ++
— — ++
+ + —
+ ++ ++

+ — 0

Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances, paper prepared by the Fiscal

Affairs Department, International Monetary Fund, December 16 2009, p.6; 2
2010 2 12 25 http://www.imf.org/external/np/pp/eng/2009/121609.pdf  http://www.npu.go.jp/

policy/policy01/pdf/06/02/20100212_chuuki2_haihu_2.pdf



<BBXH>
+« Manmohan Kumar et al., Fiscal Rules Anchoring Expectations for Sustainable Public Finances,
paper prepared by the Fiscal Affairs Department, International Monetary Fund, December 16 2009.
http://www.imf.org/external/np/pp/eng/2009/121609.pdf

*0 J— —_—

45 2012 3 161-174
< http://www.jbaudit.go.jp/effort/study/mag/pdf/j45d11.pdf
<> 4 32 1 2
1991 3 85-108
<> 1998
<> 2012
47 1998 10
56-75 http://www.mof.go.jp/pri/publication/financial_review/fr_list3/r47/r_47_056_075.pdf
<> 1976
<> 5 2011
— 81 2010 8
1-10
http://www.sangiin.go.jp/japanese/annai/chousa/keizai_prism/backnumber/h22pdf/20108101.pdf
<> 2012— — 2012 34

http://www.mof.go.jp/jgbs/publication/debt_management_report/2012/saimu.pdf
KX ?
http://houseikyoku.sangiin.go.jp/column/column062.htm
<> CIS
EFSF 2012 2 10
http://www.jetro.go.jp/jfile/report/07000809/ch_de_saimu.pdf
<> 2007
103 2011 1 65-90
http://www.mof.go.jp/pri/publication/financial_review/fr_list6/r103/r103_06.pdf

*e —_— R

RIETI Discussion Paper Series 04-J-014 2004 3
http://www.rieti.go.jp/jp/publications/dp/04j014.pdf
X3 3 2007
KX 51 4

2011 4 1-59 http://www.jsri.or.jp/web/publish/review/pdf/5104/01.pdf

115



2013 Winter

2005
3 58 5
2008 5 111-129
http://www.ndl.go.jp/jp/data/publication/refer/200805_688/068806.pdf
— 101
2012 6 1-27
http://www.sangiin.go.jp/japanese/annai/chousa/keizai_prism/backnumber/h24pdf/201210101.pdf

*0 JE— JE—

335 2012 12 31-44
http://www.sangiin.go.jp/japanese/annai/chousa/rippou_chousa/backnumber/2012pdf/201212030
31.pdf
3 2009
& 1
243 2010 3 3-18

http://www.ndl.go.jp/jp/data/publication/legis/pdf/024301.pdf

116



