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* “Banco Popular at pains to protect AT1 coupons” Reuters, January 25, 2017.
> “EU warned of wind-down risk for Spain’s Banco Popular — source” Reuters, May 31, 2017.

“Spanish bank rescue poses several big questions” Reuters, June 8, 2017, 7233, H—IEHICHB W TH, #1650 F=
— R OHEESHWH L TWD,

“Banco Popular failure attributed to liquidity breakdown, highlighting contrarian impacts of European Recovery and
Resolution Mechanism” Markit, June 14, 2017.

Regulation (EU) No 806/2014 of the European Parliament and of the Council of 15 July 2014 establishing uniform rules
and a uniform procedure for the resolution of credit institutions and certain investment firms in the framework of a Single
Resolution Mechanism and a Single Resolution Fund and amending Regulation (EU) No 1093/2010.
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10 «Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a framework for the
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recovery and resolution of credit institutions and investment firms and amending Council Directive 82/891/EEC, and
Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/36/EU,
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“Banco Popular resolution taken in stride” Reuters, June 9, 2017.
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16 ESMA “Opinion of the European Securities and Markets Authority of 12 June 2017 on a proposed emergency measure by
CNMYV under section 1 of Chapter V of Regulation (EU) No 236/2012” June 12, 2017.

17 Moody’s “Banco Popular resolution boosts credibility of EU’s Bank Recovery and Resolution Directive” June 12, 2017.
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HIEFEE RAY A Z Y TRHERFL TS L DHE L H D (“Germany, Italy push for changes to Europe’s
rules on bank failure” Reuters, June 14, 2017),,



