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SRB, “The Single Resolution Board adopts resolution decision for Banco Popular,” 7 June 2017.

Elke Konig, “Takeaways from the first application of the EU’s crisis management framework,” The Euro Financial
Forum,13, 14 and 15 September 2017.
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BARBIZIE, FIT SIFIs ORFELEEZAT O BROF 7 R EFRIERE L L CTaM L2 EHHE R
(FSB) 7% 2011 4FIZERIE L7z T4 @ik B oD SE L0 22 R fE LR oD Frfll 7 D F- B 70 Kk |
(IF, TEERENME] ) NEETHDY, TEARREICIT, MBS R R T&
WEREABEDOMEIRL Y — /b (A A VR ET) DED BTV, FSB 1L, 2015 4K %
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AL TERD ., FITHKZ OISR LB L OB 23T o T & 7o, EU Tl BNt
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Resolution Directive; BRRD) 3% {ii STV 55,

& 61T, FSBIZTEARRFEICMNA T, Wi A OEIEEZ XY | LB O I 2 &
F7pmE 0 R T D HM & LT, 7 e — L2 v 27 A EEBEREIT (G-SIBs) x5
FEMHERE  (point of non-viability; PONV) DEZIGIN 113 L OVE AR FARESE S O % X 5
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X, TLAC IZMMZ T, GSIBs # G THE G RME K E &2 %4 &5 % MREL
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E I TS, MREL 1% TLAC & [AIARICHRAERE DRI T) E 7o 13 E R FHEE ) & HE
Ff-fERSEDZEEZHME LTINS,

O XD TR ErELIE, SRR O R T HERIZ SIFIs IZEAE Y TT, BFrd HikhE
WP % FHLS 5 7o O O A 2 A LIRS T 5 2 E D EFRAVIZ, F72 EUIZBWTHITD
NT&E, A%, EU TXA AT U R Tidewn, b bANEEOH A Z D72 ikhE
RUER N 2l S 7o 2 & T EU IZRB W THIAIRHIS A A D3 5EHE S DR RICA - T
L OITHEHDbND,

EU TiE, SRB IZ X B30 3 « R T — )L ORGHEER & IZIZ RIS A & U 7 ORffEL
HYRN, AXZVTORUT BRI =L T4« T4 TV 7 BIOREK L - R
IZDOWT, AHEREREENRN S, FEEOA VA 2 Lo 417 > T
W5, £ZT, KFETIE, 20D DRITOBHFERFLFFIIE L2 6 EU ORGFELELD
PEHAZ DWW THER T 5, 7ed, ARICBW T D FE O FF % & 6 L ORI 5
L KELIOEBY THD,

4 FSB, “Key Attributes of Effective Resolution Regimes for Financial Institutions,” October 2011 (updated October 2014).
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FERREE T, 7 & DIHELIROMFAA 72T T < L B RBEBE o Mt B 2 RIS E O 2 it - ik
FEALFRGFTH (RRP) &bk B OMGHE LR D 1T ATREME  (resolvability) Z BB M /3N 25 LY v e Y
T A TEAAFBEESNLTND,

Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a framework for the
recovery and resolution of credit institutions and investment firms and amending Council Directive 82/891/EEC, and
Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/36/EU,
and Regulations (EU) No 1093/2010 and (EU) No 648/2012, of the European Parliament and of the Council. BRRD i3,
OFHAT#Ef, QRN A, OFELFE LD 3 DO BRI/ THYT ORFEERIZ B 2 LA & E 8 TV
%, FATEROBRETIL, RRP ORESLL Y NAANE YT 4 « THAAY MPBESN TS, £z, BN
ADEMELIZ, BCEARLELZL TN —T VAL EEL FTRIZEES LUTEW ) BIZ FELZERMERH D
BATHY ., YRITEITION L CHEZHE (recovery plan) ORENCELE Y A T, REEOF LR L E2KD
HTENTED,
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BN, 70X R—F—DOEBEORBEMOEECRS L TEEENH 5 LMl S8
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142 17) PEGHERE SN2 E1E. SRM OFHA DT, SRB HMGHELPRIZ BT 5 IR E
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D% A, SRB T H —fkfE L E # = X A B H] (Single Resolution Mechanism
Regulation ; SRMR) 233\ CTREFEALEE 2 9 57, SRB 1T FEALEIZ B4 5 I E %
SRMR (ZHASWTITH — 5, MR E OGRS Fik, SRB 234&GE L 7 fikfe st — v
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" Regulation (EU) No 806/2014 of the European Parliament and of the Council of 15 July 2014 establishing uniform rules
and a uniform procedure for the resolution of credit institutions and certain investment firms in the framework of a Single
Resolution Mechanism and a Single Resolution Fund and amending Regulation (EU) No 1093/2010.
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Ny s KT T —)VOGEE, BoErT A M O EIE DL 2Bl G, ERREAD H
HHEI A ORI T HEHEIZONTIITW D BIZKIAWREEIZ 72 5 & EERY Fo ECB 23|k
L. FOLTF Lt ELZHDOTH A, ECB /bl % 52 1 -GS F > SRB . i

® BRRD324:(1)(a). SRMR18 %:(1)(a)% &,

® BRRD32%:(4). SRMRI18 5:(4)% &R,

WL, Bilko Y vy R REYTICRT B BIAN 22 AR AR R, BEAER O BIGEEE N DR TV B,
1 EcB, “*Failing or Likely to Fail’ Assessment of Banco Popular Espafiol,” ECB-PUBLIC.
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Decision of the Single Resolution Board in Its Executive Session of 7 June 2017 concerning the adoption of a resolution
scheme in respect of Banco Popular Espafiol, SRB/EES/2017/08.

6 A5 HIZIZT—HT 30 B0 OHEEDTHNIRHELILZ End, A YT (FRERT) OEFHIET
T ECB OBURBI SN SRRREIME 42 (Emergency Liquidity Assistance) % /N> =2 - R7 7 — LZigfit§ 5
ZERKGE L, FITIX ELA O#HEZZ T 5 Z &l otz, L LA G, E 6 HICHEMEIZITEEED . [FfT
IXH & FOLTF D44 ii7-3 & Oflr4 ECBIZ@ L7z,

ECB i%. [AIT72% FOLTF &l L=l E U CEMER T > 3 V22T TV DR, NT AT — RORPLICD
WTIIRILZ 2 T,

BRRD32 4x(1)(b) /52 (c). SRMR18 55(1)(b) 52 (c) & &,

BRRD31 4:(2). SRMR14 %:(2)% &M,
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17 SRB, “Banco Popular Group Resolution Plan,” Version: 2016.
8 BRRD37 4:(3). SRMR22 £:(2) % &,
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Decision of the Executive Session of the Board of 3 June 2017 concerning the marketing of Banco Popular Espafiol,
Addressed to the Fund for Orderly Bank Restructuring, (SRB/EES/2017/06).

FROB, “Project the Bank,” June 6 2017.

BRRD37 4:(2). SRMR22 %:(1) % &M,

FROB, 7 June 2017 Resolution of the FROB Governing Committee adopting the measures required to implement the
Decision of the Single Resolution Board in its Extended Executive Session of 7 June 2017 concerning the adoption of the
resolution scheme in respect of Banco Popular Espafiol, S.A., addressed to FROB, in accordance with Article 29 of
Regulation (EU) No. 806/2014 of the European Parliament and of the Council of 15 July 2014 establishing uniform rules
and a uniform procedure for the resolution of credit institutions and certain investment firms in the framework of a Single
Resolution Mechanism and a Single Resolution Fund and amending Regulation (EU) No 1093/2010.
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FONY ax—raryBRHINDZ LIC5, 728, BRRD 3L SRMR 1%, NV =
T— g YEITOBRIE. T 7 40 FERSERBEICOWTRSTIIRAMZEZE S Z L 2RO T
W5,

722, BT, 3L ERRoOEfEZm-TZ EidkoonTEHT, 20
BARTEENARANY ax—2 3V EERT DI ERFRASNDD, BENRANY 2x—
¥a YIMTONIGAICIE, FHMICFRERIR 0 M R ENY a=— 3 >
(ex-post definitive valuation) % S2fi L 72 (F uiE7e 57222,

X 52, BRRD BELW SRMR [, EfEONY ax=—v 3 » L3RI, (RICHEFESRITIC
xf U CHl i OEE Rt A S 72HAI, BB LOEHEE 2 L0 RO RWEZIT 55
B EFMT 2N FEME I L DAY 22— 5 v OERERDTVDY, Zhid,
BRRD %> SRMR O T CHEGHEALER 2 Efiii 3~ 5 55, 85 OBIPEFHE & L TR EEHERE
DARFNEOND L ORI EDRRNE DT HOOHETH L, BN ax— a3
A JEhE U7 R MBI PR I B CRR O O B D 700 Ll S D 3551
eV LA SRR MR [ H R IICHIIE 24T 5 2 L0 5% Z OB, Al
A LGS ORESEEE ~DE—7H—RKELT, /= 7L VUH— U= F
7 (no creditor worse off; NCWO) DJFHIE —#RIZFEEN TR Y, AFELEEO PR
LEERFAIE LT FSB OFERFHEICHHE SN TV D, NCWO FHIZFHTTH 2
& T EH OV ITHFE LR M T D Z EBWIFF ST 5,

RRON SR TRE B (EBA) 1, FEEL D=0 DY 2 —3 3 BT 2 R Bl
# (RTS) #RELTHY ., OBFELIEOBRIGE A2 HWT 572D N am— g3 2 1,
O FE LB E ORI GEARBIEB K07 4 7 A IROREE GTe) ODDONY =
T—3 32, @ONCWO IZRDFMZIT I 72 D/NY 22— 5 3D 3 DD/ 22—

23
24
25
26

27
28

BIBHIE 22 220,

BRRD36 4z, SRMR20 5% &,

BRRD36 £5(10). SRMR20 £%(10)% & 1#,

B, WEMNRNY 22— g VIR THEENREENY 2 =— g VOMEEMEREWEEITIE, N
ANA v =V DOGE T ITOARANR S AT EHEE IS DM E 5 BT, 7Y v CeREE R EE stk
WCEPE, HERD L ITAMEEE L2SA BN RE S O W Thh b Z &l D,

BRRD74 4. SRMR20 £:(16)% %I,

BRRD75 4. SRMR76 5:(1)(e) & &1,
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N ax— a2 1OLER—RE, RSra - BRFAT—/Ld 2017 4 3 A KDOMEiEHR%
AN— 2 HEFERT H £ CTOFIHATREZ2 E WA B L T, [A1725 FOLTF T 2 0% il
THZEAHEME LT, SRB N EE LIZEEM R NY 2 —a VORBERERTHDOTH
5%, WMELR— ME, FITEA Y ANy TRV T 5 — 5T, AT OB
BEORTZ 7T 4 7 ORMMS FOLTE O MU H—%5|W\W =2 EEEH LTS, 72k,
UAR— hD AT, ECBABHEREAATORAD 6 A5 H Lo T 5,

—J. NV ax—var 2 OVR— ME, MSZEHEiFE & LT SRB ITfEmS T v A
FAERLZLOTHY, FENBEBRIEICT 7 AL THD 12 A EW IR ZH
BOTTEBISNTNDS, R ax— g0 23, FEBHY—LOTFTRITFEZEWE
ZFEJE L7258 ORBMEZ T 25O TH Y | 2017 4 3 H KRS OMEER % i
ETOHEENRNY ax—2 a3 Thb, TORE, FITOT7 47 ¢ Offifie LT 13
Ba—mhb~A TR R Ex—mEWNOFEHE L bIZ, KBEHESL LT 2 20 E
2= EWVWHEPIREINTND (KK .

T4 MZEDEINY axz—vad, ORITOERE - AEORFMEOMN, @I
HOBIFETRAZEA L2 G6 OBHESR OSZBEEOHET, OFET 22 hE L, FEE
HY =L OEAICBE L TED LI ha~v—T vy VW R—=RADFEMEEED D EV D RICET

H%E4 THAMIEEZN)2I—232 204R

RET—R & B H#EE

SHEIWMEE -2.7 -7.0 -3.5
TEE -2.6 -3.4 -3.1
REREEE 2.7 -3.0 2.7
EHIBRER FEBI /i E/Z
| EE 2.2 -2.6 2.2
IIAT14ELMES -0.4 -0.5 -0.5
AR TFr— RSB LUFE4H FEGT FEGTT FERTT
LROARIFHDHEEH -118 -20.6 ey
EHREBECEAR (2017FE3AKA) 10.8 10.8 10.8
INEE -1.0 -9.8 -3.9
IR AR 2.3 1.6 1.9
L THAT( 1.3 -8.2 -2.0

(F) B3 10Ex—nm

(T NY axz—g /2 VAR — b &0 B R AR HTSAT JERTERL

% EBA, “Regulatory Technical Standards on valuation for the purpose of resolution and on valuation to determine in
treatment following resolution under Directive 2014/59/EU on recovery and resolution of credit institutions and

investment firms,” 23 May 2017.

% SRB, “Valuation Report for the purpose of Article 20(5)(a) of Regulation (EU) No 806/2014,” 5 June 2017.

® Deloitte, “Hippocrates Provisional Valuation Report,” Sale of Business scenario.
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4 MEIZDH bD 11 ThH o723,
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PIET 2 E2H LML TVWDES, Zhid, RTSHEDLHAY ax— a2 32341
HHDTHY, FloN ax—2 3y 2ITEENRNY a—2 3 U TholtlodHEBN
RiEFEN) 2= a2 LTHMBSTONATNDEY, R axz—var 38570 A b
DY LT D A, BRIZEZHL NS TR,

728, SRB T L DB DA I Toxktis & LT, N3« K77 — L OENE
BT 2T, 200TH T A 13 HIC Ay 3 - RTT—LD ) 7T —AEEFIT
FET 272D 10 fEx—u 2 H L WD ZEEaAR LT, Y& o7 — 033 L
72V T —VEEZFICT HME ORI, FELOBBENLITTbAZLDOTHD,

1. 42U 74/ X Dmfeslet

N3« R T T = )VORFERER L [F CRENZ, A 2 UV 7T OHREBERITTH H /N - RAR
T—=L T4 T4 TF Y7 A X )T OMBIITTH DR - N h ORFENLEE S
fThhTWad, WfTiL, SSM O N TEEMNH 5 L i S T\We/zd, ECB 7 b HEE
M7 BB A 17 Cuhie, ECB I, 2017 4F 6 A 23 HICHATOETE EOBEARELEICH IR L
B LT 2 & 2 FHICHITA FOLTF Th 5 & W I RBEEIT- 2%,
WATIX, ECB 2% 2014 FEICEi L2 EEATE L A LA « T A M HGbEafiET A
A >k (comprehensive assessment) (ZEWTE/NEARE L TRESNLTWZ, A XV T D
IRy NREITORFEEH D720 2016 FEICHKESNET VT T - 77 R
(Atlante Fund) 7> 5Hi#RGF 35 (2 — 2 OHE &3 TW2ad, 2017 I A - THEITOM
BOMEFE e T2 Z & v D ECB 1A B % it 72 9~ < EAEH R D SR E 2 1712
HLER, LonLans, BOEROLAHKE L2 05, ECB IXMi{TAH BEA%

32

33
34
35
36

SRB, “SRB Chair Elke Konig's speech,” Inquiry Committee on the financial crisis in Spain and the financial assistance
programme, 11 December 2017.

AFBMIE 32 2 S/,

SRB, “Memo; Regarding the non-confidential version of the documents related to the resolution of Banco Popular”.

ECB, “ECB deemed Veneto Banca and Banca Popolare di Vicenza failing or likely to fail,” Press Release, 23 June 2017.
AZVTHMBENFESTD, T RT70T « 77 Nid, A2V 7 OHITERLITRIRSHE, FaikeB o
BEER & & BICBRRETH ATHERMAK (CDP) HHHE LTV A, BIROEFMEIL— & DB
£ TiX, COP OHEIXRMOWER LN N2 THD L LT, HFEMINL—LOHNEZ T ERNER
DB SN TWD, A Z U7 OHITORBRBEHEMBE~OXISRIZOW T, Lt T2 Y 7 RITEHM
DORBEHEME L ISR [ERNERTS 2 +—2 V=] 2016 FFH 5 (V=7 %1 MR) &5,
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9% FEENZ2N E B L, WifT4 FOLTF ThHLHERELEZ LD TH DY, WITIEAR
RIEMLE LT D/NERIZHE O ST OMFEFHI TH D,

SSM ® FC ECB MNilifr & H#ZER L T\ iz/=®H, SRM O T, filfEiLiicB L Cix
SRB R N TOWEEITH Z L12725, SRBIE. ECB75 FOLTF Th 5§ DA &5 \F
72 6H 23 HIZ, WATA FOLTF ThHZ L& L bic, Bt ¥ —oREHHE £ 72138
BLEOHEN 2N L 2R L7 LT, SRB 12X DM MEHE 2 0 L b ME L LA
WEDHIIDO T, A F V)T OEEOEFEFHDO T CHITAIER T 52 2 RE L2 L%
B 5772 L72%, SRB % SRMR (3L 10f BRRD) ZH:S< ez, 4 %V 7
OIFEBLYL R ThH DA # V) TEHIT (PIRET) IClfel i %2 TR b Th b,

ZORER, WATOBFELEIL, N2« BT T — )L ORGFERIE L TR D & DD
THERRD5GE -7, WATICIE, BRRD £721% SRMR Tix/e< . A % U 7 OflkE s
FHCAZ LD W THGFEALBEN I S 72 Z &I A T, e BE O TANE S B FIH S
TW5, ZO—T, WATORBERITEENBEEL TVDH LW FIZBNTIER, N>
I RT TV LR, BEEORA A UBRESNZZ L LIERHTE 5,

2. BRRD &3 £72 AUt L

SRB X, N - RRT—VL + T4 - U4 F Y7 BIORR B - N OEFERL
PHIZ BRRD 3 LY SRMR A ] L7Z2WEL R & U T, MHERLPE D BRAR LR 0D o HRlHE LR
HENABICEL LTARARTH S &0 BEZMZ LT RN L 22X T T 5EY, 2
NRA DN T RS T =D — AT, BFELEE A NI E > TRETH D &
WrSiuCTh D, SRBIFZZEIL &I K2 T LIzZ L2 5,

SRB 3% DHIWHARILIZOWT, OMmAITREHET DHRE (FSZ AL, REMTRE .
PFE—ERAEET) 1L, FRTE D HEN OGN OFR T — R —F 412X 5
REBENARETH VU . SRB (T K 2 HkifE LB FE iﬁﬂkfi&m L. @mﬁéﬂ%%k
O A I RER TH Y . W TOMGEN @O L EIZE KRR ELE & 72 b3 HetEl
RNl @A XV T O ORIETRH, @@%@&%%\%®m®@%\%bfﬁﬁ
H « EPEICK LT BRRD IZIEET DR A 5 A TWDH Z L& 2T TnD, SRB & LT
WL, B OBIEFFEZEM LTS BRRD &[F UMGELBRH AR TE 5 L L= d
DTHD,

T7ebb, ITRME (=—nrfE) OfITTH-TH, 4T LD BRRD £721% SRMR (2

37

38

39

94

NUH e BRTG =L «F 4« T4 F =2V 7DECBIZLD FOLTF OFREIL. ECB, “*Failing or Likely to Fail’
Assessment of Banca Popolare di Vicenza Societa per Azioni (‘the Supervised Entity’),” ECB-PUBLIC # &, ~Xx
kN2> J D ECBIZ X% FOLTF ®F87EIL. ECB, “*Failing or Likely to Fail” Assessment of Veneto Banca Societa
per Azioni (‘the Supervised Entity’),” ECB-PUBLIC % £,

SRB, “The SRB will not take resolution action in relation to Banca Popolare di Vicenza and Veneto Banca,” 23 June
2017.

SRB, “Notice summarising the effects of the decision taken in respect of Banca Popolare di Vicenza S.p.A”. and, SRB,
“Notice summarising the effects of the decision taken in respect of Veneto Banca S.p.A”.
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SN THFEUEE S D DI Tkl nZ & 23b722 %, BRRD 3L SRMR ORfELLE D
BHAA MR IX, Al L0, OFOLTF ThHERESNDHZ &, ORME Y ¥ —DRE
BOFEE F 7o TR b o E 3 G BRA A RE NS RBGHE % [E138E 5 2 B BRI 72 ROA B 2N 2 21T
MZ T, OWHELBHEE DN NIFIZE > TARAIRTHDHZ L Th D, DB Zml- Sl
AUIE, BRRD 35 XY SRMR (255 e LB T A 7™, InEE E O Rk e VB 4 /iy |2 ik
FEALBRD HIEN TR OGNS Z &1T7 b,

LMo T, ASEMZWT-THA. T72b b EE e MREOMkE 2 Mk LoD, Ml
ISR DL BN G 2 DA DB BT D 72 D IV E 2N LB A 8T, # 2 hu,
Vx?iyﬁ-)X&%Ebéﬁﬁﬁﬁﬁ@ﬁﬁowfﬁ\&mD%iUsmm%ﬁw
BNFARIX STV D28, BIFETRECE LT, IWEEOBPEEDRNFETIA XK 5T
W &b 8o T, BRRD BE W SRMR &3 H 72 % 0 B CTHEKEALER DM T4 5 Al g
PR D Z LITHET HDREND D, FERICWATOFELE TIiX, BRRD & I35 7 Dk
RUER A 20— BT K o THHFEERNEIT SN TE Y . FRCAMESOFI L, Biko: Y |
BRRD LR HFKMD FTIITSN TV D,

SRB DREIZ X - T, WITIZA ¥V 7 O#HE OBIFETFO F CfElEEIns 2 & &
oty A X TEBIFEB O & U TERTIX, W1TICEE O T2 8 A 3 s s
Hd (R RN OFEESHSHR, S DICEHSHESE AR L 5.2 5 L,
WAT O 8 D IEHELEE 2 EELT D 8Lm0 b, BE OBIFETR L X820 | [T EOFH
Fht D F OMAEAEZ FAT LY, bbb, mEM R TE Lo E Ttz miTicmm L
RN SRITOFENGE Z T DI E 2 U C RITO M E T e EE VW RICTREH
THELBIT, WMITORAEZIET HT2OIAEEZRAEL T 5,

HARRZRIEREER A+ — A & LTiE, 3, EFRFEOREEL LT, MiTOXERHE
¥R, TRTOEFEESCESMERE, V=7 F, HEZFREOA 7 —% - $rofbric
1 22— Offifs TRHEE L TV DY (K% 5) , Nva - K7 T — L OFELE TR S
72 BRRD LOHEHEFEEY — L ERBEOHE TH D, —J. FREESZEOMOEFEX
[EUN ORI E B & L CYEFE R BRSNS 5 o OIS EEE B4t (SGA) 127K
MENTHY, BRRD LOEENHEY — /L EEEEOHESEC DTS, 52, WfT
DOER L OLHREHES I L CUIEE TRO P CuAOHEAE STy, FEL
DA A U PTPIL TN D,

Z LT, WifTOBFELERIZITAE SN EON TS Z N Th D, 14 ) THE
Blix, WITOERFEEZEMT D40 07 —FIZxt LT 48 B2 — o OANEETEN%E £
L2, &0, MEBEITEAT 120 [Ea—ua OREEs A 7 —FIcigt LT a%, 722

“° BRRD (T3l i OBIFETHECOWT, FEIEOT, BHEEO - MELIIRMORELY &, BMA L2 I3EH
AN &> EHBFE TR TH S L EFR L TS (BRRD25 %(47)) .

41 B. Mesnard, A. Margerit, and, M.Magnus, “The orderly liquidation of Veneto Banca and Banca Popolare di Vicenza,”
European Parliament, Directorate-general for Internal Policies, Economic Governance Support Unit, 6 July 2017.

P AT —FIIHT D 48— (IEfEICIT 47.85 f§—n) OWNFRIL., FFTAHCEARLREZMER L, Y
BRAETEL RN 2oD B Ex—m b, HEBIIEDV A NG I Fx VT OaRx e \—F572D0D
1285 (Ea2—ua Ch D,
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B, éiﬁﬁﬂ%4&%n~mﬁfEMé%%éﬁﬁ%ﬁbkafmA_%ﬂéh
TR BAEHED S ORI AMEE ~DOEL G IZ YL I D Z 72D RN, A4 XU THRITIC
ERFEOEINITEE LW RIARTH D,

3. EFMEBL—LDOFEH

EU TiZ. EIC X 2B NN OAERBFITE 2 2 B2 RIET D &V D BEFBOR I
DBLEINS . TRTOFEEA2 G [EFAMBh/L—/ (State Aid Rule) | 28ED STV
B, BT, TR Xl oW TE, @R OBRICZEONNESEEAN L THRITE
AT TR R MBEOMBURI A FHR LS MEE 6 L2 b,
WONZEB AL 2013 4F 8 ALK, EOXENE I AN —REL75 LTigHfEE#ER )
:k%%Cﬁ (2, fERERFICERT T2 BT D - 0 OB I 2 EZEMhL—v (BLF,
2013 4E4R1TIEE) ) 2WA L <. BMEREFZOEMES (burden-sharing) D/L— L%
sl L=,

2013 FHYTIEEIL, RERICHU RFLOHEI RO B D 2 & & FifRICEO R
HHNDEWVIFHEOT, SITOHEEL BT H7-DOEOHBIZ 5 2 2 RN EL L O
HLEMEEIZ L HEMR (contribution) X 5#5E 25 05 2 & A MBEICER L T\ D,
FrlZ, B/NEARICSHIET 25BN TIE, @R EEHEE L ClEIL, Rollczs A

ICHEZA L IR, "M Ty RERESHREFORAEITIL., EARANEERK
kﬁEYJ@Z%‘hL: \ZaEr T/ AT 4 Tierl (CET1) ~O#x#F 721X e ARHNEIC & 25 B #k

B FEUTICHT DARFECIE, O R FRIC R 7 7 A F U 22T 57200 5321 —1 (K 63 {F=>—
7) OGE, QIEHZRFHEICETDH 40 B —rORGE, @V =W« UAITIHEDT-H D 15 Ex—r Off
FENEEND,

44 European Commission, Communication from the Commission on the application, from 1 August 2013, of State aid rules
to support measure in favour of banks in the context of the financial crisis (‘Banking Communication”), 2013/C 216/01.
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Kdbbd, —J7, 2013 FHATEEIL, =T EHES GASRBRIIGTEEGE . FEMRBT
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(temporary public ownership) OHEE 2N & 5%, BF AR &Y —/V 2§ DB o E it

X, EZEMHBAL—IZAIS> TS Z EICZ T, HOBEARSCHEKEARRE N, T O~ o
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a>&mDL@A4w4/@WﬁE#kLT VETEEEGTANRA A EER DR K
WX DXFBR & 72> TN D gD 2013 FERITIREE & Ll 2 & g > T 5,

N e HRRT =L e T4« T Fz Y7 BLORR b« XU OEET, —#HOf
FEALERA X — LD T, WITOREEZEK LI T —FICAMNEEBEASINTND
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FEALERTIE, 2013 FHUTHEICHE SNIBESPHOERZZ T T, KEB L UOHERE
MEE e R BIT ORI L ST TV 5, EFABIL—/L Tl BFBORYR & L TORK
INEEEDOEEPLENZ 72508, BINEBZIE, WATOBGHERLEE FL—/ZAI L TV 5
& U THHERIR A % — 5 & KGR LT 5%,

EU 25 1 2 REIMIE, Bt AEEENDEH|

1. BRRD LB Dm#EALER

EU TiX. EFETHEELIFHHOMIZ &SIk, BFE R 21T > T2 FF 3N <o
M5, ARERELIREITINE E T S vz B8R TOMFEEE O R & LTk, XE 6
DLEYHTHHY, BRRD iE, AMEAETHHAIE LT 2015 425 T S TVi=23,
BRRD DHLE TIEANA LA« Y — L3 TE D DX 2016 FLIRE & ED HAL TV,
L7z o T, 26 OFEREERFL, XA LA >« Y — L3Nl S D AN E i S iz
HLDOTH D,

WTNDOEHFIZONTH N4w4y-y~wﬁL%?%ém@i&okﬁ 2013 4%
TITHINZE &0 2013 4FE4R1T %%MLTI%%%w%w%W%MLT%D R
2014 4| Wibﬁ&ﬂDi%ﬂ%@ﬁﬁfﬁf ERRESN TN EHHHo T,

* BRRD56 4:(5) % £ 4,

 European Commission, “State aid: Commission approves aid for market exit of Banca Popolare di Vicenza and Veneto
Banca under Italian insolvency law, involving sale of some parts to Intesa Sanpaolo,” Press Release, 25 June 2017.

47 B. Mesnard, ““Bail-ins’ in recent banking resolution and State aid cases,” European parliament, Directorate-general for
internal policies, Economic governance support unit, 7 July 2016.
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