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DFHE DT T, FBLNREZMHO b, FoAa 2 PRIRE A O MR E S IRBR I E X
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b (Z AT R ITHYSTEEZ LD,

ETOESMAE - FEHAEE (BT AT 203, MG FRICEL THn
TR - FSZME LG L THEENK TIZ, B&MICbH IEHTHE A R TH
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ToEEEE - ARERIRSHICHE,

- EENRT FRESICEDE. EETIUKT,

FEE£NATDOk
(pension buy-out)
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- EETSURER,

—EFEE R
(lump sum payments)
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2o
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EEFIERFADEEIZELD
DAE®R
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DEE
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YiFik,
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~NDEE, B O—FREILDICEEREYRIDEIR.

- LDl i - EEEEFRPEFICERL, AfTXvryla70—IEDT5,

BIKRDEBEHF],

(HPT) S FRER L 0 BTG AT S SERTERRL
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DFiEEn
® HEEHEFLENDO |- DB IFUDZHRE. FHE. MAZLOIZ 2 r—2aV EBOTEE, DI/ 1

SazH—vay TILOBEEORIDSDERNRLREEHET S, RERMLITRES DB TS0
REELBELT. M TOrEKREICET S90S 2=y —a & E T 5,

- REEKERT-BERICINTRSIZ Ay —La VB RLAIREET S,

(HiFT) “Preparing for Pension Risk Transfer,” Prudential Retirement, 2016 X ¥ B4 AT S5 0F 52 AT VERL

Y OGM 2 LiE, BRI O RE & L TRBE L EORY, BRI IRS 22 HERI D L & — & Bt LR
TEERMERL TV E &G, 201545 7 A LARE, IRS IHEBIOFHFIITFANS U W E 2R L,

% Margaret McDonald and Scott Gaul, “Preparing for Pension Risk Transfer,” Prudential Retirement, 2016.
(https://www.prudential.com/media/managed/documents/rp/Preparing-for-Pension-Risk-Transfer.pdf)
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(HHPT) LIMRA X0 SR EEA T A SE0T R

16 «An Insurer May Soon Handle Your Pension --- Companies with old-fashioned plans are shedding responsibility for
them,” Wall Street Journal, March 13, 2017.
1 “International Paper takes calculated journey to annuity buyout,” Pensions & Investments, November 3, 2017.
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J MR Z DN RN TH D & FiR LTz, PBGC OIHMRFEIZIE D & RS
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B BT onRinoleN FenA T U bOFEELRES L L TRESh T 5,

KEAMRREROFA - 5HHEBE TdH S LIMRA (Life Insurance Marketing and
Research Association) (252 &, KETIE 15 #E2MEENSAL T Uk « EVRRAICBALT
Wb, MFE 12 0@y, KETLT vy, Ay bTAT7 TV oL ERRA
T A4 —VIZBIMLTW5,

HTHLKRET AT Vv i, GM, XTI A Y U E TS, L Thba2F ATy KT
7 )aY—R A B —Fat e X=RX—=D X RKET ¢ — BN, KEFEAE
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® “Banking & Finance: Prudential Shifts Focus to Retirement --- Firm, set to become top life insurer, gets bigger in
annuities, asset management,” Wall Street Journal, March 17, 2017.
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(HHFAT) Pension Rights Center & OMEZEFR R G BE L 0 B A G AT SEITER
(http://www.pensionrights.org/publications/fact-sheet/companies-have-transferred-pensions-insurance-companies)
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KEDFEENAT T F~OBRLIE, Bk 5L RonTnD, ZOFRERE LT,
PBGC BBl DB & FiF R LI LIEsTF b s,

K[E T DB Z#2ft2 BFRZEIC & > T PBGC O AHEFERIE~DMAIZERHE T TH
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19749 - 1977 1 - -
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() 2019 FOLFARBE KR OIIAE S 1 A 4720 ERIIETHEIC S C TEIEESN D WREREDH Y,
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—JEH L CWRBLICH D, #RiEH JIBAREERE (OECD) 12 LiuiX, A ARDRAFERE E
D% GDP ik 29% T, HED 95%. KED 135%ICi35E < KiE e, FEo A T
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bHoT, B4 T U MIFEESHMHORMEFOETICHE 2, EEEFHZ L TEL
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22 OECD, Pensions at a Glance 2017: OECD and G20 Indicators, OECD Publishing, Paris, 2017.
(http://dx.doi.org/10.1787/pension_glance-2017-en)
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