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PDSRELTIRABNTWNS LI TH D,
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Stradling (http://iwww.sycr.com/) 0 3 ELH,

Saul Estrin, et al., “Equity Crowdfunding and Early Stage Entrepreneurial Finance: Damaging or Disruptive?” London
School of Economics: CEP Discussion Paper No 1498, Sep 2017.

Nesta and University of Cambridge, “The UK Alternative Finance Industry Report 2014,” Nov 2014.

Nesta and University of Cambridge, “The 2015 UK Alternative Finance Industry Report,” Feb 2016.
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FCA’s regulatory approach to crowdfunding (and similar activities),” Oct 2013.

FCA, “The FCA'’s regulatory approach to crowdfunding over the internet, and the promotion of non-readily realisable
securities by other media,” March 2014.
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R OFESE D EICARIE 52 AN TEL 2L OBAEE A OFEE2BRAR CF ~O&E& DHik
L LTHETFEE LW

IRHORMNG, BEFRIE, HAE CF 2H< ETHLRIEOR— b7 4 U A% T %
—ODT Y NI TALEHRRLTNDLZ ENDND, AV HE2—TiE, DENONALY
AV BHEICBEE CELREXFFT 2R b boTe, HADI IO RT7 70T 4 7 Clik, #

2016 4127 7 7 K% = —7 (Crowdcube) TiibN7=7V =— K7 (Brewdog) i, 2,699 A2>5 1,000 J77R
VRERE L,

® HERZIEITIZ. Financial Services and Markets Act 2000 @ Section 85 & U} Schedule 11A-9 DEDHIZ L 5.
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FCA, “A review of the regulatory regime for crowdfunding and the promotion of non-readily realisable securities by
other media,” Feb 2015.

British Business Bank, “Research Report - Equity Crowdfunding in the UK: Evidence from the Equity Tracker,” March
2014.
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8 Beauhurst, “The Deal -Equity Investment in the UK, Year 2016-,” Feb 2017.
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2015 4 7 A7 7V ADRKRFELV X —2F1Th % Europear IZEINE Tz, D7z
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2 Crowdcube, “E-Car Club creates the first successful crowdfunding exit,” Jul 9, 2015.

TOMEITFPRDOFLEE Y 2T B S RV — 2

101



BHEARHIE O +—4 U — 2018 Winter
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2L «Here’s Camden Town Brewery’s letter to shareholders about the AB InBev takeover,” Financial Times, Dec 22, 2015.
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22 geedrs, “It isn’t nominal — Why a Nominee Structure is Vital in Equity Crowdfunding,” Feb 4, 2013.
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B 298 0 L 3D E TT, £ o ERREIE 1,000 A RIZHIR S
TW5b, el IT s — & — X8 IPEV (International Private Equity and Venture Capital
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~OEEE D BAE U RO N IERBL L 2 D HECTH D, RUICAH R, R CF T
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PEXAE TREMEE (BN VC 7 7 v RORHMBRHEI MR 5 FEH5EE) | (01743 H) &M,

2 ISA (Individual Saving Account, B ANFZ AFE) (2 DWTEEL <, whl¥h, el [HEICBT554
THA N ISA LESRBHIRE DR [HANERTS S +—4% U —] 2016 4£FE (V=791 MR 22K,
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