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HHEEEIND,
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2019 FREDS PETHITHAE - 7258 o a7 A )V 2 EGWEIL, b0y A TH
ARz et A il CAEEAEIE L, 2020 42 3 A 11 AT R RGEEME (WHO) 23/30
Ty (HREZRRGT) L ERPT 2%, HRRFHSICERREEL RIFL TV D,

INET, B iE 22Tz T 22DV AT T I NNT 7 4 F L A%< - T,
SEOF a1 )0 A )V A EYERBEO X 9 2204 72 e & 52 R AEE U 7o B i A7
ELhole B bbb, bobb, EEEAICK DRk rIaER¥E HIE (SDGs) ThH
ERYERIERmDON TS Z bbb 0! BYEELT —~ & LI AT F IV T 7 A4 F
ZBESRPG MR SN TE T, EHIT, SRKORWAEE AT, FllanF oA 12
EYIES IS Z ERE LR AT T I 7 74 F o AEEOE & BNEZ STV 5,

AFEE, Fil o v ) oA A EYERBEOR LN S NI AT F TV T 7 4T
2 B A P S DO J ORRESE B DY AT F T T 7 A F o AR OE LT ER e
TGRREIC L 2MY A ZBLL . S%OTEHREZWwET D,

ﬂ BT —< & LR S RS

LS DFE o v T A VA RGYEREN R ET DN SN, BYEEZ T —~ & L
e AT FTNT 7 A F v ABEAERMBESOREF R L LT, BITInEC, (1) T
SO 7= D OEBAR 7 7 >V 7 4 (IFFIm) ©OU 27 F oA, (2) HREITONRCF
Ly I ERENT S

1. FPHHERO-DOEESRM Y 7> V7 4 (IFFIm) DU 7 FU1&

IFFIm (%, BA¥R EET GAVI 774 7T U ANETT 5 PR T 0 /7 LD DE
B, FHHEEAORMICELIMEL RRICITO 22 AR E LT, 2006 FICRILINT
ZIEFBEEE CH D, M7 7 U7 01, #iko B0, 2006 4 11 HE VU7 F &
ERITLTCND? (KFER 1) .

HRTIIEE, N 1R EBAOTFELRNEETNI bOO, BH#EICEASKEZT 7 F
PMEFTEEICES ETIT ISFELU EZEST L2 6H D, 2,000 T ANEL B+53720 7 F

B3 [T RTOANCHEE kA ] X —5 Y M2iE, (1) 33 12030 FETIZ, =4 X, #iZ, ~7 U7
KO BT WERIR & WD o TR PR 2 R 5 & & DITIFR. ARIEYLE 5 L OV O Ath o B GE 12 % L
T51 . (2) 3b TEICHZRE EEICEE L KT TRRGAE M OFERREERED T 7 F > R OBER G OHFFEH
HEIRT D () 1 . ERBTonTWwS, (Fr—sUb a7 b Xy T =7 « Dy Xy T
foc ATREZ2 BHJE AR (SDGs) J )

2 RFDU 7 F AFIL, International Finance Facility for Immunisation, Vaccine Bonds,
(https:/iffim.org/sites/default/files/2020-0 1/IFFIm%20Investor%20Presentation%20%281%29.pdf, 2020 4F 4 A 30 HR%) . International
Finance Facility for Immunisation, Annual Report of the Trustee and Consolidated Financial Statements, 31 December

2018, IZEEDE, HELTWD,
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p7u s a0 (2) EEEESSDO GAVI /S— b —%i U TiThil 5 — R 2Dl gAY
BE, L VWolt TR e T A EFERL TS (KE 2ZM) , GAVIICL ST r s
T LI E T, MREREBRYEZ 1h & U7 B D IRYE % %05 & U CREERMIC F26E
L. TERANE S OFHH PRIERE 4 i L 7o /5. 1,000 5 AL EOFET AR < Z L icH S
L7=3

X&EX1 IFFImD7J 9 F U EDOHE

10 [ BiF

e
S5 55T \\\A?%&@mtwmﬁﬁ_//a BAATY 7 F A
&7 7 VT4
(IFFIm)

IS4 GAVI
5 4 AR PREEEET 7 T N EFEAT

(Hi77) International Finance Facility for Immunisation, Vaccine Bonds, & 0 BPAI &AM 5E T 1AL
(https://iffim.org/sites/default/files/2020-01/IFFIm%20Investor%20Presentation%20%281%29.pdf, 2020 44 A 20 HEH%E)
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E 7 e s h

éﬁ?ﬁ&@ﬂ%ﬂaﬂﬂv7 BR® EEOU 7 F U EBAEE R O oZettm E2 BN E Lz e/ T A, Ehaxs
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mvw EE I, v AT LR

PRIES AT A, TR E GO REY — R TL2KEO AT A0 EE -, TR

Lk
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%

A
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ja(%;tr77A Ji A | _"“*LLH?"’&U/\77r»—-?/7\£:%0% iiﬁ( (R % S

oF

L

LR B Ve S VS TIEM G IR ds, ReR v 7 2
Tu/ 758 (INS) UsF o BERIVRZICTH kAL

3 s a JEATENRRBEB KRG ORME 2@ L T, I, tHERWBA, Yr s T MEHOMERERSE O
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BIEMEE (RO

RO TP - HHE w2 7‘/11‘#\ WY ARG, BRIBIC K DFE TN T AR M OV AR Wk 455 L

DIz DEE R, B 2% AR

(HFT) International Finance Facility for Immunisation, Annual Report of the Trustee and Consolidated Financial
Statements, 31 December 2018, pp.12-14, X 0 BRRFE AT IEFTERL

3 International Finance Facility for Immunisation, Annual Report of the Trustee and Consolidated Financial Statements, 31

December 2018, p.14.
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GAVI 774 7 ALK B PR~ v 77 AOFEMRIZIX, ZEOMEET S, 7'a
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DL WHEICEMT ISNTCEMCELFHBICE VR SI-oTHY . RAFR(EHIZHE
FFLTWDY 10 5 HBUN» S OFMEORFHL, H&ET 2342 0T THFF 6546 (8 KL
WCEET D TEREDN., PRI 02 REIMERT L L0 b, KR b 02
HIFCEIT - BT SEDLHFBLVENVIENEND LEDOEZOTFT, FEOFMFHATT
IFFIm AV 7 F &% U TESFHELIT O HllA L o T D, U I F AAEDERILE
10 7 EER NS OFMEE 725,

IFFIm (X, V7 F &% U C 2006~2018 4= F TITHRAER 60 8 KLV EFHE L, V7
F G OFEERERIT, 3~5 T, AR, HE, T—A TV THETEITINTIZD,
a—ufEfi, Fa— s RUFv—I 1 A7 —IEETHERITINTWDS, 28,
2006 4 11 AIZHD CRES N T 7 FUoEIL, Y=Y v VAR ROBEY LN T
AV RN

N OB 2 AT < B%E EENCR T 5, BYYEORAESCIER 2RI 2 5 720 O TPt
FEOFRIZEE L Cix, ZEOMFENLETH D — 5T, SEEBUF S M B CHIK & x
TWb, DX H7eH, IFFIm O U 7 F &%, BRFE LEICBIT 2 PP T 0 75 A
DEAETZEL 10 »EBIFICLDFHOZA I T OEEESFBITE VI THEL TV
Do, TORER. FEBFOMBAHN IV ERORNED LS TNDIEN, REEY
= BZDIERN TR T T KT I T ANE~OEE LW H B THET D 2 LA HATHEIC
RO TWHERDO LM LZZ BIND,

2., HHREUTICELANRUTI v I7E

HRGEIT (EREBERR4R1T (IBRD) ) 1X201746 H 28 H, [F4TD [ F 3 v 7B
27573 UF 1] (PEF) #8&mMTHXAAZLE2AMNE LAfEE UT, RvFrIvy
%) ZRITLET (KE3IBR) .

IFFIm O%FAMAHEIEL, KEH, 7702, AZ VT A=AV T, IV Tx— AL FTUH R
V=T W77V AROT TN TS, IFFIm ORAHT 132020454 1 30 HBIE, LA—7 1 —X=Aal,
S&P 7 m—/ L =AA, T4 v TF=AA-LTRo TN D,

International Finance Facility for Immunisation, Vaccine Bonds, p.14; Moody’s, International Finance Facility for
Immunisation: Annual Credit Analysis, 23 July 2019, p.8.

Peter Munro, “Social Bonds: Fresh Momentum”, Quarterly Report, Issue No.44, International Capital Market Association,
10 January 2017, p.13; International Finance Facility for Immunisation, International Finance Facility for Immunisation
Issues Inaugural Bonds, 7 November 2006.

World Bank, World Bank Launches First-Ever Pandemic Bonds to Support 3500 Million Pandemic Emergency Financing
Facility, 28 June 2017; {E5UR1T THEFSRIT, N F I v /7 BET7 7V T 4IRS SERAVOIEEZERR T
XA D W ERORISEME 2 FEAT) 20174 6 1 28 H.

21



BRYXTFFEUT O +—4U— 2020 Spring

MFxk3 HRETO NVTIVIRBTI7ZIIVTAI DRAF—L (4 A=)

Ak KA VRS (KF-) |

T BT
PTA—— RATHORI.
(RGYT 7 N — ) =
R F Iy RAT V)74 () e | (Em) <4
i BoWE CATR v F (KK &%)
e KRBT U 17 4 T3

REES (REARD |

(HFT) =AM EKERBR T R F 2y 7 8RAaT7 72U 7 4] ~OZMEIZOWT) 2017 4 6 /
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(Pandemic Emergency Financing Facility) ~OZREZ-2O\ T 201746 A 29 B, XV BHEARTSHHF
JEPTERL

PEF X, 203 FEMNSLDOFET 7 U B DR T U 4 )V AREYE OFAT %2 BANZFEAL S iz
HLOT, BYMED Y A7 ICEHET 5& EEICES LRI 2 2 L2 ML L, 54
B 518 AL AT 2 2 L 2EL TS, 77U T 413, TREBR) He M8
B D2 ODFETHR SN TN D, R B3, BARLS A Y05 O & THREE
o, TLTC, NUrIv /IR VAESRTEES (GiF 32 L) & RERT Y
NT 4 TR &G LI RBRAE O W 523 JEGIE AT R 0 YL E 76 A [E A~ D S W R
Erb, —H. THIE) Beid. RO I B FEAE 235 72 S 70V ERYSE D FAT ~ D RIS H3 %)
LTHY . NAYBPIHHLHe 2343 5,
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H225fE KAL) &, FTo vz AL T A 0NE W R T v =B (% 0.956& Kv)
TR EIN TV D (KEI4BZR)

8

22

K 1.05 8 R/VHI S O R A 2 0 83— 2 5,



FROOFOANNRARBRPEEY AT T TN T 74T R
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[t HE2E )
FEATIR i FERAT  (JEBE1E BLEH R ER1T)
S E H 201746 A 28 H
Y5 H 201747 H 7H
ORI R L, m21£@@m§¥§5¥1¢iﬁaﬁéw EMEd Y
FEATHR 225K Fv 0.95 8% Fv
FATMAE (B IS L) 100%
7% 1 4 | 6 # Ak /L LIBOR +6.50% 6 % A% /L LIBOR +11.10%
‘ . T4 TAI)A, aaF A A,
]G & 7 D R YE ATV, agF U LA FoHE UT WAL —E 7 UIT
=tk
fE zérmkﬁﬁﬁ%¢bt%ém\&Qﬁﬁﬁ%@%i%wuﬁbmétm\ﬁ@
g : fEIE L7220,
ISIN XS1641101172 XS1641101503
[BEF LA 7 & ]
48 i f M LY
54 e 14.4% 42.1%
el R 20.6% 16.3%
KAEES - W 3.3% 6.3%
PR 71.8% 82.9%
. KE 27.9% 15.0%
Ha NI a—H 0.1% 2.1%
HA 0.2% 0.0%

(AT PERERIT TR T, RT3 v /7BEAT7 7V VT4 ICLD 5B RLVOXBEBEEEH THZD
B EHIORYSER A TIT) 2017486 H 28 H., T —Aa"—2 L 0 B ERTTEMIEATER

RNUT Ry VBB OBYEEZ xR E LTEY ., b T — OB TEYE O FEEE I
FoTHERL, anFvAVADEE, (1) FROFBAENLDOD7:< &b 12 HERE,
(2) EYYEDEMIEA (TU M T LA 7)) BEHEOE (EHEEBRHS (IDA) O
FEE U IBRD MNEAE) CTHRAEL, BHEOMBILTEED 20 AL, (B) AFHECEE
23250 AP B2 MR BN RE SN TS, WHO BAEX L TWDLT—HF &z, k
UN—=OFEMIZEZS Lz L S Ga. ST Iy ZEOTTARDBEEIZ L > T, 5
Eicgaenkitans, FREIT, tHROREEIC ﬁ%%ﬁ1f6ﬁﬁﬁﬁﬁw—7®m
WTH2 IDA OREHEIEE L 72> TWD, Fio, FREYIEICE Y, 14X M40 Ok
RECIRMHEPRE S TEY 2D%?4»X®ﬁn\ﬁl%ﬁkwkénfwé”
—Ji. MU —DOBERITEEY LIca, SEEERL T U N7 LA 7 BAEEOEIZ X
FAEROWIENBARE GHEm AR 1282208, ETE T =BDOS #%ﬁ%l
Fanfpftsin, €%k, Nz AL b EENRIEINDIBICR > TS (K
EKSEHM) , Thbb, T2z Bl 100%%IET D AN H LR TH -T2,

 Pandemic Emergency Financing Facility, Operations Manual, 15 October 2018, pp.6-7.
10" Pandemic Emergency Financing Facility, Operations Manual, 15 October 2018, p.7.
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RES5 NUTIVvI/ROBENBRIBE (HEEREEH)
B Z (IDA) o a i s [ X 1

HH [EIB 1 BLBE 76 4817 (IBRD) MEAENZE T D EHE K
250 A 750 A 2,500 A
Foovx A — — 16.7%
- s Hud Y 37.5% 75.0% 100.0%
P72 =B ymy 43.8% 87.5% 100.0%

() TU T LA 7 ORER, 2~T » [EOLEITHIEA, 8 » ELL EOSE T3,
(A7) “When Will Coronavirus Covid-19 Trigger the World Bank’s Pandemic Bonds?,” Euromoney, 4 March 2020;
Pandemic Emergency Financing Facility, Operations Manual, 15 October 2018, & V) BFAS & AR MiiGHFEET/ERK

RUT Iy 7B, eARRGEA T L 3 5 ORI T O/ LB CRITIS T
BY., EAKBMTEZRELTHDDITTIERY, LTV, SEEETIERAFIKEN G < |
T, BARFEID ThDH Z EHELHRIT, BCRORKEBRBEEZHM & T LREZRD
EEIAEZ LI, BEEOR 2 FOIRERH Y . EFHICHbIZ, LrLans,
20204F 4 Ao T, AMEEN BB LT DL 7 B T 7 3ERBIFTO U = 7 A
MZ, 20204E5 H 15 A TR 73 = ADITTARN 16.67%, ~ 72 = B DOILAD 100%
HIT S D & OEZRRAF T BB B S 7zt

—Ji, RUT Ry 7 EIXYY), BYYEIC X D BRI B EORBINIEIE A b 12K
BWEBHENRE SN DT, HEEELITOMENR L, EIGLETII T I v 73
ERICRERHEE S EZ T D ENAREE DA Y » A STz, LarL, b
UH—OBEHENEMERCTHH 2 L BRI L, 2020 4 4 A 27 HIZ72 > TELH L HREIC
EENELT SN ENRRERIN TN,

NUTI v 7EX, A7 X —OHRTIRBAEN WU T I v T« URT AT
GRS BRIET 5 L W o e B TERN O D/ M E S 2 20, BEINOFENRAEL
BRI DR C 2 2 OMEEBER Lo L B2 b D, AR 5%
TEEICHFEL ., [FERETINE LRV T I v 7T, L0EL DT VA FTHE
A ICHERE LIS 2 SRpH M ORGHIEN T Z ENEENDY,
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“Notice of Early Redemption to the Noteholders of International Bank for Reconstruction and Development (the ‘Bank’)
US$95,000,000 Class B Floating Rate Catastrophe-Linked Capital at Risk Notes due July 15, 2020 GDIF no. CAR 112
(the ‘Notes’) ISIN XS1641101503,” 17 April 2020; “Notice of Partial Redemption to the Noteholders of International
Bank for Reconstruction and Development (the ‘Bank’) US$225,000,000 Class A Floating Rate Catastrophe-Linked
Capital at Risk Notes due July 15, 2020 GDIF no. CAR 111 (the ‘Notes’) ISIN XS1641101172,” 21 April 2020.
(https://www.bourse.lu/security/XS1641101503/253572; https://www.bourse.lu/security/XS1641101172/253570; 2020 4= 4 H 30 H[#'&)
T=IHERGE ERSRR T R TRy 7 BAT 72U T 4] ~OEMEIZOWT] 201746 7 29 H,
ARRTF Iy 7EO M) H—1F, BYIEIC K DEHE L ERFBA - BRI T — 2 - BEEZ EREL T2
INFARY w75 &, BEROERAREIZLSTANIT=BEHERD [wAF - FUT—FHX B
Man<Tnsg, R 2oy L 2fERBRMELS . CAT Ry FOBREE aTaett ) [T eiil]
202043 A 31 H)
World Bank, PEF Allocates US$195 Million to More than 60 Low-Income Countries to Fight COVID-19, 27 April 2020;
HREAT T Iy 7BRAT7 72 V7 4 (PEF) | Hifa v T U A 0 ZAEGUE R A~O SR DT DI 1 {7
9,500 /i /L7 60 71 [ELL EOKATGEICEL Y] 2020 454 J 27 A,
BN T2 oA VA BEIEAL S 872 CAT Ry RO & TREME] [ RELII] 2020453 A 31 A,
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B 5 EFBA%ERT (China Development Bank) & 202042 A, [Hflaw ) oA L ARG

E) AEELES, LT, BINTIE, A X207, AXA 2, 7T RERERIN D4
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Bk (anmHfE) #RITL. TOEEEI an v A L A EGMEX N AIHT 5 Z &
ZIRELTCNWDY, —J, 7V7ThH, AV R THFN 2020444 A 6 B, o+

T A VA EYHER S A B & Lz 50 FEE A RE L T 52,

ZoRHIT, HRFSHECTHM o n S AN ARIEE R L LT EeHENMThILT
BY, XVEBES VAT FIVT 7 A4 F U ABETYH, BB 2 Py —v v LR
RV AT FE YT 4 Ry REORBEM T TWD (RE62M) . —FH., BITIEROA
o T, FNLAOTGEBREFEICL OBV MAL RS, flxiE, EREEATS S
(ICMA) 1% 202043 A 31 H, $rflant v A L 2AEGYERED YV — 2 v LR o RICE
TOEEISEE AR L TCNDIED, T o FOINRHEBE OV 27 A4 F VT 0 7 A
t 202044 H 8 A, FllanvF A NV AEYIERE Y — > v LRy ROGEKE T2y s

N (F7YV =) BEARLTND
AaTiE, REMREIZ L LT, (1) FEBITYIAZIED Y = v LRy R
ERAmAE IFC) DY —L ¥ ARy REBEMRICET Ay — A ZZT 1.
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(3)

ICMA DEBICEE, @) PATAT VT4 7 20% 7Y 7 I—, ZERRINAICHELT S

¢ “Chinese Companies Sell ‘Coronavirus Bonds’ to Boost Balance Sheets,” Financial Times, 19 February 2020;

“China Opens a Coronavirus Bond Spigot, and Companies Rush In,” Wall Street Journal, 4 March 2020.

7 BORMESRITIZ, BORGRIAHH 5 << 1994 ISR S T2 3 SO T (ERMAZBET. HERLARIT, PE
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22

JRERRAUT) &7,

China Development Bank, China Development Bank Novel Coronavirus Prevention Bond Issuance Programme Tender

Announcement, 4 February 2020.

BB S DI = v )0 A L 2 OREGAERIFRAVE) < BN Bl T 55— il B o0 BUR S & R 6 3R O SR

i —) [EMNEARTSE 7 +—2 V=] #2388 45 Q020FFE) | 2734 H,
“Indonesia Sells Asia’s First 50-year Dollar Bond to Fight Pandemic,” Reuters, 7 April 2020.
International Capital Market Association, Q&4 for Social Bonds Related to Covid-19, 31 March 2020.
Sustainalytics, Responding to COVID-19 through Social Bonds, 8 April 2020.
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(HFT) International Capital Market Association, COVID-19 Market Updates: Sustainable Finance; Bank of China,
Bank of China Plans to Issue its First Social Bonds in Offshore Markets, 27 February 2020; African
Development Bank, African Development Bank Launches Record Breaking $3Billion “Fight Covid-19”
Social Bond, 27 March 2020; Pfizer, Pfizer Completes 31.25 Billion Sustainability Bond for Social and
Environmental Impact, 27 March 2020; Nordic Investment Bank, NIB Issues Inaugural Response Bond, 31
March 2020; Inter-American Development Bank, /DB Launches $2 billion 0.875% 5-year Fixed Rate SDB
Global Benchmark, 30 March 2020; Sustainalytics, Responding to COVID-19 through Social Bonds, 8 April
2020; EU Technical Expert Group on Sustainable Finance, Sustainable Recovery from Covid-19 Pandemic
Requires the Right Tools, 27 April 2020, K U BpAH & AR TG ZEATIER
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1. FEEIT (Bank of China) v HAXJEDY —T ¥ VAR R

PEERITIZ. PEOIEETICAEZE S EERITTHY . PTEENOALZ LT, BA%
thed & LIZsANEIC b 2oL EEA L TW5, AT, A7 a 7T, 72 —r R
Y RE 20167 A0D, BATFTEU T 4Ry RE 2018 4 5 ANORITT 5%, A7
FTEUT 4 - V= XEOFITITHEHMmAYIZE Y $A TV D2,

~ A TH, 2020 FIT A THE 2w F 7 A L ZEGAERIT K D RRF S ~DEEN
WEUE U, ~ B ABUFH 20201 H 31 B, ~ A OH/NMeE~DO SRR HET HED
BE NS TWH, PEBIT DASIE S, BEETATO R WVEREN G /I EZEmT
(ZHRERIBG G . /M ZER P RS S OB SRR & i L, A0 IR O
BRAa=— XIS L TE S,

A3 EIX 20204FE 2 H 27 A, ~AFICBIT 28 anF oA v Axca B E Loy —
LR R (40 EEHE RA® 10 B~ A - XZ B Gl E BERER 2 ) E2RAT
LB, AfTICE o THIOTERD Y=y VAR Y RidA 7 a 7THih ClRESI N,
ICMA @Y —3 % LR > REH] (SBP) ICHEA LTW5D & OAVERFEM (B VR,
attestation) Z RKRFEBRSHFEHOT —L AR« T R Yo 7L 0T TNDEY,

V=V VAR ROFREFZEIL, Hlan U A NV AEIYEDKE L T To~ A D H
IMEE~ERAIMZ B E LIc@i& CTh 5, AT TIE, &R - ALFHEAES) — e R ¥
HAEXRIT, RN SV E~IA - REITOME Ty 2/ NeFEuTHZ a2 LT
8,079 NDEMAIH D FEBZ FIA/L TG (KERTEH) .

B%x7 PEBIIHATIEOEAAHE IO L YR b

= (e ATy TRV MR R (L) B O EIE

Ak, ALEE 24.4977 114 2,303 47.51%
P— R PEYE 10.9702 120 1,918 21.27%
FEIDAE NN 8.8827 114 2,213 17.22%
LS ES 3.3207 14 251 6.44%
=597 2.2533 29 840 4.37%
g, A, E(E 0.6732 7 233 1.31%
Z DA 0.9709 19 321 1.88%
aEk 51.5687 417 8,079 100.00%

(HiFT) Bank of China Limited, Description on Bank of China Macau Branch’s 2020 Social Bonds: Appendix 1,
26 February 2020, p.2, & ¥ BFFHEA T BIFIEHTER

23
24

25

26

27

28

29

Bank of China, Sustainability Series Bonds.

Macao SAR Government, Fresh Government Measures Support Macao Residents, SMEs amid Coronavirus Control Work,
1 February 2020.

“BOC Macau Issues 5 Billion SMEs Social Responsibility Bonds for Epidemic Prevention and Control,” Teller Report,
28 February 2020.

1 & L =14.061 [ (2020 4% 2 7 27 AEER)

L~ - "2 7=13718 1 (2020 452 7 27 ARFAD o

Bank of China, Bank of China Plans to Issue its First Social Bonds in Offshore Markets, 27 February 2020; Allen & Overy,
Bank of China Macau Branch First Chinese Issuer to Issue Social Bonds in the Offshore Market, 9 March 2020.

Ernst & Young Hua Ming, Attestation Report on Pre-Issuance of Bank of China Macau Branch’s 2020 Social Bonds, 26
February 2020.
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TI— s DU H =T AU A s T—T (SN, GEG) A 1 {EEH ML
BLIZZ LB L2 GEG IE 2020 4 2 HI&T v FOEE A GERT 555 D HL
DALA AT o TRy, Bl /N2 Rl DB B 72 SR 2 R 2 2 L 2l U ¢
RHEOEE KOG SMEIIH T HENERT 2 Z L IELOEDEBEZDT, 4D Y —
VX INR Y RAOEE ERE LT,

FEEBITORE, YATFTEY T 4 - VU —XERITON T v 7 La—REFLTE
b I FBHIZ K D FNREEERADIZEROFE L H - T, v A AITBIT o8 =
A VAR GER IS E B E LT Y — V% VAR ROFITHRF OB CEBL L7 &5
oD,

2. EBEmAt (IFC) OV — % VARV REF—RRET 4

IFC %, @& EEoORM® 7 # =217 5 T 7V —7 OB TH 2, AR TIE.
(1) IFC RNRATRB L= a a0 4 L ZEGYESIS A B E LY —Y v LR B
Q) FAHENREELZHFRMaa T o7 A L ZABYERRED Y — 3 v LR OB EHIRIC
BT 25 —22 527 13 Zdbicii#l 5,

1) HEIOAFVAMIVRABEREERIEEZBHE LIV —2 v ILRY R

AT 7V —7"Tid 2020 4 3 A 3 A, R 2 v 0 A L A ERGER &
2T T, B R O R RE AT A~ORE LT T a2 3R T D72 D IFC Z 5 D7 i
ST 7 N—T DO Z B U BEE NNy r—VOREEZH LN LI, ZL T,
IFC O <> TIE 202043 H 17 A, RNy =Y OIFRO—R L LT, Filans
T A NV ASEGYERIT £ D RRARR O BEE 21 5 REEE L ZOER 2 BT <,
Bl om0 A L R Y B O RS M2 PO 60 f& K45 80 fi RKVICHLR L7z
ZENARENES (MESEBM)

30" Galaxy Entertainment Group, GEG Announces Subscription of HK$100 Million for Social Bonds Issued by BOC Macau, 5
March 2020.

31 International Finance Corporation, Social Bonds, Illustrative Use-of-Proceeds Case Studies: Coronavirus, March 2020.

32 World Bank Group, World Bank Group Announces Up to $12 Billion Immediate Support for COVID-19 Country Response,
3 March 2020; HARERIT 7 —7 THREYT 70— 72858 2 0 5 0 A )L ZRGHE~ DA E OXIEIC &K 120
8 NV OBREEARZ IR 2020453 7 3 A,

3 World Bank Group, World Bank Group Increases COVID-19 Response to $14 Billion to Help Sustain Economies, Protect
Jobs, 17 March 2020; i 5ER1T 7 v — 7 THERERAT 7V —7 0 RIFEEMZ X2 2720, FillanF v A LR K
GURERE R~ D SR A 140 i B/VICHIBE) 20204E 3 A 17 A,
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HEE S YV a—a FEGSLORITICES 2R L, BEROIERE TS 5 2 LT, EENER 20
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Targh. VT4 zéﬁﬂiil_l@f ) A7 RO AR L, SMAEE~opE sk cx b 20
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At — 80

() o= VBRIt T ST AR VT 4 A s AT 4T A&7 0 ST A0 2020 4F
3 A 17 BIZHR LTS,

(AT HRERIT 7N —7 THREMT I N—T | BF LA Z XX 5720, Bl oa 7 4 0 A EYE TR
~DFEE 1408 R/VICEEFE]) 2020463 H 17 B, £ 0 A E AT AT VER

RE LR OB OH | TIFC 1% 202043 A 11 B, Fifla o) A )L R YRR O %t
ISR EBE LY — 3 % VAR RORITEBMG L7, IFC Tl 2017 FELY TV —
TANRY R TR TTA] OF, V=T x VR ROFETE L TE &0 H 5%, TFC
DY =X AR R, (1) IFC Mo OE & DN RE T2 hE~EET 5 & 48
&3 D&/ w%«@m§\<m RF 7 1y FOTIEE (BOP J&) ¢ 2@
DY T I —, WmlEL, FLITHEEEY, BROEHEEO L LTAY 2 —
F = — VAR NVTERES~ORE, I[ZFHREIND, A%@y~v&wﬁyF@\:Mi
TORYFEOHPANT, Fllav T U A )L RAEYYETLRIC X 0 L2 Z T - gL %)
Bl LIEBENR LD LRI,

IFC IZ L2 anmF oA )V AEYERHEZ BRYE LY —2 v LRy Rid, KEOE
BRIZHLSNTZ L 72, HlziE, AV =z—TFT VORFRBSHOL AT > 2—2 Y
> 77— (Lansforsakringar, LFAB) &, RHIMICREE SN AWESLMT L, JEIER
O o v ) oA L ZOMHFE R ERIC X D ARE/E ISR CORBEEMT 5 &
LT3 EAYV=—TFT Y« Zu—F&2FK&E LY, —F, BAREMERS, #Hiflao )y
A NVAEYIER R R~ O B A B E LT, BAROEEF L L THIDTIFC DY —v %
NWR Y RIC2{EZE FVERE LT Z L2 RAR LIS,

34
35

36

37
38

International Capital Market Association, COVID-19 Market Updates.

IFC Tit, #HESMRE~OXMAO—EE LT, (1) 2013 FIITHBATEO LML ER OBSAIIT B R E Y
TlEHRTn s 70 [BOWEHRT w7 Z 5] [ (2) 20144 10 A1 iﬁkl@A&@@ﬁmE@&%\%%
DA A, ROEFF A 2 =7 4 ICBT 2RI OREICER T~ 71— 7 - &
VRA R R TRTT N b T, 20%, R EBICBEE S S E R OMERZHE 2 |
2017 FEBEFED 2 2OT —~EOT 0 7T 2k [V—Vx VRV R 70 s T 5] G L, 2B, TFC
I, 20108FE LV 7Y =Ry R 7r 77 AbiEE LT,

BOP J&@iL. 1 H& 72 OPFTEN 8 RV Y KGN £ 72 I3AEIE LR RSB Y — EA~D+ 57T 7 B A EF272
[AVNE

“Swedish Trio Stows €271m into Social Bonds to Support Corona-hit Firms [Updated] ,” /PE, 20 March 2020.
AAREMER [ERSMARBITT DY — v v VR RAOEEIZOWT—H 2 v ) 7 A L A REYE X}
RZEA~OHEB—] 2020 4£ 4 7 10 B, [TEALG, HEREHRIC 130EAKE = o558 [THAR
R 2020424 7 10 A,
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WL DEEFENBINFLICRVEDL ZEDREINTEVIERTHEESNONE LS
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(HFT) International Finance Corporation, Social Bonds, Illustrative Use-of-Proceeds Case Studies: Coronavirus,
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