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)—2RY KIRE| (GBP) ICEBILTWSANAEZLN—F, &RMIZE Y EBELR
NBREHE-TLD,

EU GBS FREIZEDOXHGHME LTIE, (1) @ENLERTEROTRER. (2)
FEOEE, Q) BEATYRTFHFILNLGREZTHNENETS EU LI Y/
S—LOEEME, 4) NEFFHEICET SEmEIE. 5 EELKR—T12Y
ZEL-BZHRMEOHER. NEITohbd,

SHDEUGBS #HCHELMmAE LTIE, (1) FITARIZK S EUGBS DOEH
EEWOAE. (2) EUGBS IT& 2REMRERRANDEFEEE. Q) SMNEE
@ICEEd 58RE - EEDORN. NEITF oD, $IT. EU GBS (&, FEITHEKIC
EOTKRYBEEBREECR IV —VRY RERITTEEBIRBEELYES
2. FITENBLDOREEEORYMBANDIZI Y FA Y FOEYHELZRE
RICTRL., thD8EwEZER LT XL EU GBS ICEWLT ) —2RY ROFT
ZEIRT HEEHIEELT HAREELH D,

)= Ry R THERAH S EU ITLBT)—URy REEEFDEHE
T, HEADT ) —UR FHBEOSEOREICEEEZRIFIAREELHD, £
D=, EMHHZSMEORA®L, BERELTOEMNHEELEOTEIHE L
LMKREAE EE SN D,
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BT BFA— TERNPRATFEe VT 74 —2 10— FE28E 15 Q021 F475) ,

86

HFHNEATSEMEN BEERXF



EUSU—2RY RE# (EUGBS) DRAIRDARESHED#RS —EUS IV / I —LDOBEEMN ENEFHBOBIRLY HFI1C—

MEA DS ) — RS FE%E (EUGBS) BEIZEDHH

KM ZE 21X 2021 4 7 A, BINES (EU) O 7Y —2 Ry KA (European Green
Bond Standard, EUGBS) #ZAlix7 57 OHiHIZ (EUGBS HHIZR) #HRL7, EUT
%, 20183 AICERIRENT=T 72 a 7T R0 20194 12 AICERIRE NN 7Y —
T4 —NEZBELT, F ARt EBICIT &/l (VAT FT L7745 R)
TEHENRAZ A —RFEREL, ROV —F—L L TOHFEREMNIT 52 2 B
THREBOZREBIENALN TS (KE13H) |

Bk 1 EUIZBHST)—rRy FEERTEEICET HELEHE

5 FEAH

201549 A ERSES,  [Fke e 7e R FAE (SDGs) | 4R

201549 A MMEES, BRTHBRIEOT 7 a7 T 0 20E

2015412 A 21 BIRBELEESPEENFNESRE (COP21) ITBW T, 23U ERIR

2016412 BRMEES, VAT FTINNT 7 A F U RZET H A LLVEEME S L—7)  (HLEG) #%0E

201841 A HLEG. E#@EEEZAK

201843 A MMEES, VAT F TN T 7 A F U RZETHT 7 a7 7 28R

201845 A WINEE S, YAT T INT 7 AT AT D IEBER RS
RINEESNBBLEY AT F I AT 7 A F AT ATV =H « TFAR— | « T L—F

201847 A (TEG) . ¥ AT FE VT 1 - 27 Y/ I— (DEHMLR) OFRES, WHEA (EU) L~Lo
AKXV — Ry FHEHE (EU GBS) O ELS DG & Btk

2019 43 A TEG % 7 7 )v—7, EUGBS IZBT 5P L R— F&2AFK

2019 4 6 A TEG, EUGBSIZB3 5 LA — M &AFE

2019412 BRMZERES, BNV —vF 4 —vEAR

2020 43 A TEG OH 77—, BUGBS BICHTHa2—HF VT 4 « A NEAFE

Y AT FTNT 7 A F 2 ZAFMOFH KO EU GBS ICT A8 R (2P 15— g,

2020 4 10 H £ C)

202147 A NS EN ﬁﬁX?ffw774f/1%% 20732 ﬁwmgdﬁﬁﬁﬁﬁﬁﬁé
AL L= RAERAIE & i, EU GBS % £l7 ﬁétw@ﬁw (EU GBS HLAIZ) %8R

20212024 b MBS & B EZ £ 5 BU GBS SLIZ O Sl PE K N RO BEAT, 30 1 OMASAM .
AT

202044 A

(H{FT) European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021;
Institutional Shareholder Services, “The EU Green Bond Standard: Key Elements and a Roadmap for Bond
Issuer,” July 15,2021, #FEEAEL, & 0 BTG AT FERTER

WINZE =1L, EU GBS BIHIRZ Z DX A I U 7 TAR L RE LT, R
2020 DT Y — 2R REITHESIKROR 51%28 BU O L AREREIZE 2 D70,
EUIZBITF 57U —2 R RORITHI F#%ﬁ% RO 2.6%IZ 1 X 722\ BLK % B
LT LTS, 20 ET, BUGBS OfliEHEZE U7 + VT 4 D@7V — Ry Rifidy

1

3

European Commission, “Proposal for a Regulation of the European Parliament and of the Council on European Green
Bonds,” July 6, 2021; European Commission, “Commission Puts Forward New Strategy to Make the EU’s Financial System
More Sustainable and Proposes New European Green Bond Standard,” July 6, 2021.

MINEERICR DY AT FTINT 7 AT AT DT 72 a v 77 RO U —2 7 4 — /L OFFRIC
DNTH, ILE SR - BAKEF MBI 2 AT FTINT 7 4 F 2 AOMSIT BT T2 Bl ) TEAT
BANS 7 +—5 V=] 82085 4% Q018FFT) | 207219 H, {LEHA  BEEME TS [KEETH T
ROV —F—2 45T [N ) =T =] | TERNERTSE 2 +—2 U —1 523 &5 3 5 (2020 £
A7) 152-158 H, 2ZMEhiu,

European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021, p.2.
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safb, RESCAMBEREN 7Y — ARy Rail UTBRINE AT COBSMED RITM A,
EU O&@tiGa AT FINT 7 A F U AONTE L TERLTDZ LI 5ERLT
Wa,

EU GBS HlHIZEIZ, ZhE THINEZES TR SN TEENAP IR EN TN D &
RSN D0, HROEMTTE TRLIREL TS EALNDEBEERTSHHS (ICMA)
D7 Y =Ry REAI (GBP) ([ZHEBIL TWDENREW—T, SREIC LD BN E L
725 T35, EUGBS HHIEOERR M E LT, (1) SRR ITRoxL4mmE,.  (2)
EEOERE, Q) BER CTY AT T 7NV RREIEEZ 0T 5 EU 27 Y ) I—L Dk
AP (@) SNEEEmICBE T DR b, (5) BFELAR—T ¢ V&l U EAEO MR,
WEITF 5D,

1. BENLRBEITEOXREH

EU GBS | T& 2 BITROM G4 & LTIk, EU BN OHRR 53, WAt oh2k,
EH (Y7 VYY) | &R, 73— KRV REOEFEMEGES (ABS) ORITIRE Sz,
EU GBS HAIZE TIE, Y7V U RITIRICOW T, EU BIEMRT, [E, 5 ALMIK, B
FHERESE L ALEAHT TV 503, EUGBS O HICOWTIE, V7Y U FITIR DRk I8
F. RIERIDDOFIRICKIIGT D BRI b,

VTV UFATRORERE L LTiE. (1) BEOXMRER DT, A7 FE~DRE
B OMBIG R ONEEE, W5 - 4 ) N— g VW R EEEEEERERE NS TIN5,
(2) BESEOHFIEICEY TV =y LAV TA 287 FEFIIT S 2 ERREE,  (3)
SNEEEAME RS CTlx e < . EOSFHER A O MHikIC X 250 4 849 5 rTREME,  (4) R
FIHOFEE I3 HERRHIK GEREORENNICALZMNTHZ LN TE R |
MEFTHNTNDT, EUGBSHAIETIX, 7V —V AR RO7 VT 4 R L 2D, Y

88

B 7Y =27 4 =T, A=A r=a— M7 VORFICBEITL, EU OF AT T ) 7 ¢ Bl o B2
T T2 OISR OBE R L ETH L Z EaWONTLTWD, EU O 2030 FEOIRER A A HITE H EE
(1990 FTH < &b 55%HIE) F2iifil- 472 0I12id, Hi/AERE (GDP) DFJ 2.3%IZHH%4 3 2 F M
3360 —m DT X NLF— « VAT AREENRMLEL LTS, (Buropean Commission, “Proposal for a
Regulation of the European Parliament and of the Council on European Green Bonds,” July 6, 2021, p.1)
BINERRICE 2D EU GBS OREHERIC OV TIE, (LR O« Bk TNEG O 7Y — iy FAYE
(BU GBS) HOIEHR EASKROERM] [TFHNEATS 2 +—2 U —] 2019 &5, 1-7 H, {LEHR - H
KiEF [BU BT DV AT T INT 7 A F U AMLICHT e & —2 7 Y ) I — 7 ) —vRy R <X
YFv—r, BREOLER—) [BHERTEZ +—2 ) —] 2019855, I-13H, 22k,
BARME. (1) BRINETFHEEFEE (Eurotam) . BU M OBEHERS,  (2) (BURFHRJR . BURFEER K OYNE 2
AL LTl HSEER (SPV] 2 3de) . 3) WEFHIEROBE . @O RX L _— (4) H7aIHIE,
(5) BEDIE 3B L7z L FMREA L <13 SPV,  (6) Zh b DMkiIC X - T 100%FTH S5 RIS <
2, LEFEDIT TS, (Buropean Commission, “Proposal for a Regulation of the European Parliament and of the
Council on European Green Bonds,” July 6, 2021, p.23)
European Commission, “Commission Staff Working Document Impact Assessment Report,” July 6, 2021, p.39.
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BAE L IXAHBBIC T T 5 Z LN TE D1E0 . 205 ORI 1 XM REFm %R 2 B
THHBNZOWTHEARINNETHZETHD, ZOHEBE LT, V7 U UBITERPEET
BEFEA NS L ITAKEIE, ANXHOBEBESE2AT 2ENEETHY . @HIT
ERNISI R STV D Z ERET BTV DY,

2 RBIZOWT, FFEDOANZE T v 7T A (FiBha:, BilERRE) KT rY =Y
RL~ULTO BU ¥ 7 Y 72— L OREGMEZE AT 2 BB OGRS b, FilZE,
FERAEN Y —T7 =PI ERETDOOMBERED L > r—2Tid, Y7V v
WEERET 0TI LAKRDOE 7Y ) I — L OBRAEEZTRTET TRy & &,

2. EBEOHELE

EU GBS %, BoDfE.E%Z M7 U —2 R ) FHLLIE TEuGB| LFESZ L &7
I 5T RTCORBITRICILEDO B Z EDIATEOEREL 72! (EE & OB Hix,
GBP EDORLAFDEEHE L RFR7Z73, BU GBS HIAIR DORIEIZ Y 1o o TREFHE T, F
BET oM VT U LSO EUBNOFATIRIZ GBS D ] & B AT 5 70D 2 DD
AT & A7t

EELTHHRE, AWV T DTV — Ry RERETRITERICE > TE, 2T
FTEUT 4 ~OW AR EALZ DTZODOFMEL 72 015D —T5, FHUE EBFOLHTIE
RNT Y =R ROFBITIRICEBM T vz, 7V —2 Ry Rifilam2AE 85 &
VRV AT HF/MRICTHZENTELZ ENRFRE SN, 7272 L. EU GBS OF|HMN
(FEH ORI HF) BEICOEE RS RL MRS —v Ut v a2 ) A7)0
e WREER BV 155 L OFEN T bz, —FH BEMT 56, 7V —r AR RO
Bom ERBREZ DN A~DOEE Z et 2B, BTSN ThILUTBREED
FHRLAA N 2HLREWOE L AEENH L E VI BEND, Ta—7 U Pz AR
2 A N OEBEOHENFEEND, ZDO—FHT, ¥7 YV ) I —OERKEINZEADBILEE -
TELT, COREDOEBAHICRLDPN AR TH L7, BU GBS 2T 252 &L D%E
BATHEME 2RI 95 = E SR B B < OFRFITERNBEER TH 7 Y ) I =i > -EA
DEELUWRTEEMEN B D Z L FRE & Sz,

8  European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021, pp.3-4; European
Commission, “Proposal for a Regulation of the European Parliament and of the Council on European Green Bonds,” July
6,2021, p.13.

European Commission, “Proposal for a Regulation of the European Parliament and of the Council on European Green
Bonds,” July 6, 2021, p.6.

10" European Commission, “Proposal for a Regulation of the European Parliament and of the Council on European Green
Bonds,” July 6, 2021.

1" European Commission, “Commission Staff Working Document Impact Assessment Report,” July 6, 2021, p.24.

2 7Y =rUryvalid, EEOIRTIE, [EEIRESGENRS 2 TEABREICKELENT
Wiz, AZESNEEICREFZECRYIN TN ZE&a2ET, BEE 7V —rFR RIA R
Ay ZV=ru—=rROFRATFTEVT 4« V7 - ma—=2HA 742 202043 7, TH)
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ANTTIT 4 ATHEDSNVTHEEINTEY . BFEOTSOIRELEZ R/RICMZ 2 2 L%
HELTWAHZ &, 2FIFTN15D,

3. EU# 7 Y ) I—LDEEME

EU IZBT LDV AT T INT 74 F U AT L2BROEG & 72 2 00y, BREEw T A
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fe IR 72 I & ARG, TREBRERE ~DBAT, 15O 7L & BB, AR OAERER DR
L) 12023 W05 OmE ARG BEE L 7o TV 5.

EU GBS BHIZETIE, EU #7 YV I—B#OERG@wAE LT, (1) BEHHE, Q) %
ITROIKRSE - BRFEES (FT Py ay) amidzdE, 3) Z2HLHED@E BRI
(FZ7v RT77—=FV 7)) | BEF LR,

1) BEMH

GBS HHIETIX, BITHRNMMZANZ 5 £ TIZ, TOERTHELZEESEOLH
Z EU X7 Y ) I —OBEMETMTREEHDICAY LTI bn, ThbbEk
HAVEEZMRT 2 BRI N7, EU GBS HIHIZE T EU #7 YV /) I — L OBAEVENRD
Nieoix, 7V —r7ayzy hOWRERERNPRIMLTEY . BITEREEEZDOMN
FICARMEREL BN A 26725 LTS EDREE#RAT RE 2> TnDY, EU
B )= OB ERSET D Z LT, BROITFHERGOFRBLE & BT,
BEHEBEFICE >TEUGBS Z B U CHATFIAREETHD L DEHEE LVES
WZTHEEBIT, TV —r Uty adDRT OERBUZORN 5 & O RENRI T,

WEAF D FEHE L DBIRIC OV T, BRMNZER S TiX, EU GBS & ICMA @ GBP X° CBI
? CBS & OBERIZOWT, EU GBS 137V — >Ry NOBEFOHGEEICEAT 5
IR ENTWEN, BT a7 hEEUZ Y Y ) 2 — L Dtk
AMEEER LD SEREMSE OBk L BB OO ORIEETENL L7203 572 L,

13" International Capital Market Association, “Analysis of the Draft EuGB Regulation,” July 8, 2021, p.1.

W EU X7 Y =IOV TIE, EEES [BREE Y AT T 7R EB 208+ 5 EU 27 Y /) I —
— O FREOBE & GRHIF ISR 2FA—) BV 27 70T 4 74 —2 V=] H2EH 15 (2021 4
A5) L ILE b R THNES EINESGRESICL S EU #7 Y  I—HAIRICET 268E—h A7 7
77 AT ADOEMPAREAN—] [BHEARTSE 2 +—2 U —] 202045, 1-THZZRI,

15 European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021, p.1.
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— MZT, BU¥ 7 VI —ZBTHRFIGENE . GBPOWK 7 ) — 7 aycy
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ELTHBITFLRTWDY, F/2, CBLICL2RMEAR Y KA (CBS) TiX, B4R
DRHEE LT, [EERSY 7Y /I -T2 anTn5, Thbb,
GBP X TNCBS /&, BUGBSHAIE L E 227 v —F 28> T o,

K&E2 EUAYY/I—&GBPRURIEREHRSIY/I—DIVELY

EUX 7 Y 2—IZBITD GBPIZBIT % SMEERE 7V ) 2 —I2Bit5
RETEE) GE D L VA AP EY A WHEE - 7Yy b
T RLF— AR R LX —
HHRE ORI 2= —3 g OIS H P, NN O, KB, TR
BEEH . BTHTE B 2 2 ok & 72158 TR F I
K. FUKE. BEIEDEHEK MEHE 15 YL 1k K Ol BEFEY AL E
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BREEAUIC Rt rTRE 722 8 BE R O 4 - A
LRI E - (E1ETRE) [ b K OSKAEAEW) D KM DR 4
EETE S 7 — ik B |3 3
KGE, TKGE. FESEME K MER Fife nlE 72 KB IR K OV BE K & B KA T7Z
WETIXA <, BUBBERED 1 RAELE B~ O WEhCIXAe <, BEAN
BREDROEO IV —F 2T —
BIBCES oy I AT AR, B Y% e S SENHE SYVRONIAE S
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R - REEHE, ELOT R LF— f’@ﬂi lXtilB’% IZFR D B AT HERS wewy
N7 p—v o AEHE REFICAB LISV — v BT 4 )

(JF) 1. AR LIRFIREN, 60@EU%FHW@OBIOHLLE%¢57Aﬁﬁ%é
2. BUZ 2 Y ) I—ROKMEERS 7Y 7 I—DOTFTiE, BROPFOMA 2T 0 Y= s FROHEN
KUEEB~O S & O BIICALES T b Tnd
(HFT) International Capital Market Association, “Green Project Mapping,” June 2021, p. 5. & ¥ BPR & KT E T 1ERK

20
21

European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021, p.3.

International Capital Market Association, “Overview and Recommendation for Sustainable Finance Taxonomies,” May

2021, p.26.

Climate Bonds Initiative, “Climate Bonds Taxonomy,” January 2021.

1007 Y —rruyzy ML, BAEFMRI ALY —, =X =3, HYB RO, EMERL 0L

mﬂﬁm%é%ﬁ%m%ﬁﬂ%@%@\@L&@*EE%@%%@@%é\79*7%%\%ﬁﬂ%&m§

R OFEKEHR, [EBELEB~OHL, BEDROFW I —F 27 —xa )/ I —ITEGT LM, AER

kT ot R, Hilk, Iitil@%_mw%htﬁﬁ%m&_Aﬁbty)—/tw74/7

International Capital Market Association, “Green Bond Principles,” June 2021, pp.4-5.

CBI 12X % CBS OFMICOWTIE, {LE O MERFEZEEHEO 7Y — R REOBMR &E B A — K
g A =T F7 (CBD) ORBFERBEEICEREZ YT MREERTEZ +—4% VU —] 2019 F£5, 1-14

E BRI T2,
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NIZBURSCE TR TR RRE~OBITE B LIc 7 7 A T Xl (il 7e 27
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va ARy RIZBET 2 EEOREIC AT TR T 5 2R iz,

2H B, BRNEESDOY AT FTINVT 7 A F AT Ty 7 4—21% (PSF)
20214E 7 H 12 B, BFEWR T Vva a2 X ET D012, BUXZ Y ) 2 —%&1k
Rg R BREBINEIT) BE2AR LY, BERMNIT 2021 429 A 6 HETHEMS
s 2021 FERKIC B ik L AR — hE AR T H TEL oo TN DY,

3) ZEEHEEQERBRN (JSVFT77—F1) D)

GBS BHIZE T, EU %7 vV / I — L OGN IRDI A, BAREITHIC EU ¥
7Y ) =D A T )V —= v FEHE (TSC) BNEE INTGE. BITRITEEFO &K
Wz SEMPHTHZ ERAHRE, T2RDOLEES SHELUNICESTIUIRWE ST,
ZHUZxE LT, ICMA 13 TSC 28 B S U 7= BRI E S O 1 & Gl BRI & Shu7av i
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European Commission, “Questions and Answers: European Green Bonds Regulation,” July 6, 2021, p.1.

BIIRY AT T TNT 7 AT 2 A OFEANZOW TR, BEE L TEU OB RY AT F TV T 74 F R
W) NI 2T TEU T 47 4—2 V=] B28%3 5 Q021 #k75) | 23Mahiv,

European Commission, “Strategy for Financing the Transition to a Sustainable Economy,” July 6, 2021, p.6.
MMNEZEEERDYATFINVT 7 A F A+ FFy b7 x—5 (PSF) 1X, EU X2 Y /) I—DEBLRDHEREIC
BT 2B OWTHINEZERRITIE T2 L biZ, EU ¥ 7 Y /) I —DOZEEED OBARHIHEIRIZ SU TR
ZESESHRETH L EAME LTRL SN, PSFIE, AT FEY 7 4 BEDO AT — 7 FA 42— (&l
FEEREL, R ANEE JEEFEEE (NGO) | FRitBRE . AL OEEEEYE) O 5THDA =R 11
DX T —N—THERINTEY, KOG %20204-10 A2 L7=, (European Commission, “Platform
on Sustainable Finance”)

EU Platform on Sustainable Finance, “Public Consultation Report on Taxonomy Extension Options Linked to
Environmental Objectives,” July 2021.

European Commission, “Platform on Sustainable Finance.”

International Capital Market Association, “Analysis of the Draft EuGB Regulation,” July 8, 2021, pp.3-4.
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ERRFMMRE 1L ESMA (@M Z1Th 7 T uE e 5720, ESMA X, MeZEHIZx L TCxo
BERZRT RN SV | ZOGAITEMEZ T 121% 2 » HUNICZDERP R END,

K3 SMBFHEHEOERERFT SRISKOHONLIAR

WA
FHAkA . BUBRNOPTTER, ¥ =7 %A ~, HGIEK#B] = — K (Legal Entity Identifier)
FH29 35 O 4% i S OVRE A 7080 5
HELAR P HE
FR BB oD T A A i
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