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4 Laura Shin, “Coinbase Becomes First Crypto Unicorn, Raises $100 Million In Funding Amid ICO Craze,” Forbes, August
10, 2017.
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6 FORTUNE, “Coinbase makes history as the first crypto company on the Fortune 500—just in time for the crypto winter,”
May 25, 2022.
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FOBEIM IR L TWNT 50, RSN,

T4 7 VT 41% 2018 4 10 A, BERERN T SEEE PR AMMTHL 7 4T Y
T4 e TVHN Ty (FDA) ONL EIFZREFLEL, 747 V7 1325k
DWUFELIY, v A= T EZBETT Ry 7 F = — U HEiRONELZBRB L TEB Y, 2015
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FANEBRET 570 L, HRA R B SEE L3 AL Z R LT, FDA T,
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Za—F =7 MR LU, TR TORFFESENZFEE MR (fiduciary powers) ZFfo b Isd, 22T
WO SZREEHEIR &3, OKEL AN, BRI, BOaHIE, REOMBREAL L I3ABFERARHEA L LT,
BEDOZITED LA, A, Ed, BHEIEE. T OMAMESOERE, Bk, #EX1TY. H5VIEHE
WAL DIEN E 72 I TEA DRI & L THEBN T 5 HERR% %89 (New York Consolidated Laws, Banking Law - BNK
§ 100. Fiduciary powers) ,

Coinbase Blog, “Coinbase Custody Receives Trust Charter From The New York Department of Financial Services,”
October 24, 2018.

Coinbase Blog, “Coinbase selected by BlackRock; provide Aladdin clients access to crypto trading and custody via
Coinbase Prime,” August 4, 2022.

TIT 4 v ENAT OBBREZ N A N - T T LOY—ERAZFMTHITE, A o N— R LR
KL, REOBEICR 20BN DD, £, AMRETIE, Ty bas bR Fnzind 5,

Fidelity Investments, “Fidelity® Launches New Company, Fidelity Digital AssetsSM,” October 15, 2018.

FDA DORBE LI 2020 4EREF AT 25, 2021 4 6 H BTl 100, 2022 45 6 H REFAIT 400 L HERE L T %,
Oisin Breen, “With crypto landmines to fear greater than each other, Schwab and Fidelity co-invest in a cryptocurrency
mega-startup with Citadel, Virtu and VCs Sequoia and Paradigm,” RIABIZ, June 30, 2022.
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Cboe 22 T Cboe BZX 5| ATIE 2021 45 5 H 25 B, fEAH5IZES (SEC) ([ EHHGFEL
7225, SEC 1% 2022 45 1 A 27 A, Cboe BZX 2MHIGHEECFE A B E | EF & A& 1%
T DD OEM R LTV RWZ EAFRIC, FREZEAL TV,

FDA 1T, BIfE, &OARLHERKEAHFEL WS, £9. FDA IE, B v Faq LSt
DI FEEY — A ORMESLEHERBR OUGEF D02, 2022 FFICABZEHE+T 5 2
EERFEILTWAS, i, ABARRICHN D a4 o _—R LB Lz L9,
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Tg— A )R a VERLL, BEEEOREA VT EREBL I 52 % R Tn
538, MA T, FDA (X 20229 A 13 A, F¥— 1 X+valUT7 VTN -tFal
TFU—=R RTEAL L, BAALT c F LI AN—F 2« T4 F ooy L EMET, T
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FDA X 2019 12 AIZ7 4T VT 4 « TV H0 - Ty bLtd&z vy RSN L, SE & OB OB &
FFIZ, DART AR ML—F 47 « = 2ERELTND, 74T VT4 - TTVHXL Ty b
Ltd.D 2021 £EDULEEIT 2020 LEELOD 19 £5 L 22540 76 IR Y RIE LA, EBRMACT 7/ n o —KED
BB I I, REORWHBE TV S, David Ricketts, “Fidelity's crypto unit revenue surges 1,800% as hiring
boom adds to costs; The results come amid ambitious,” Financial News, August 2, 2022.

HHERERER & 1X, 197, RERSH, BESH L Vo SRS OIEARL—ELL LOMEELZET 5
R EFHRM W LIEMAEFETH D, FEIE, MEDIK TRSRERE O F 2 215 ka2 BRI KE D HY
MA—AF I RREREROBRMEMZ T —] TENERTSE 2 +—% U —] 2020 £ 5% 2R,

By haA B ETF 2K 8hiaid, fHEDIA - A TAEE DREOE y b aof ek O ETF dis O %
KoHREEE RYE] MHERTSZ +—42 V) —1 201845 (V=741 MR 22,

Suman Bhattacharyya, “Fidelity’s Crypto-Focused Business Plans Tech Hiring Spree,” The Wall Street Journal, May 31,
2022.

NTEA D, 3 R=2RFRFEEOT— VI LK E, KRF VC OEIAT « Fr EXVITHED TN
v b 77 R 2018 FFICRRNL LT, WS EEBEMEASOREIFE LI VC ThD, NI F MLt
IAT - XA ELME, 202 LA 1L A, YETV - X2 YT 0 —RIIKT D AR 1L 5,000 75 RV H
B%h5ET L7, Citadel Securities, “Citadel Securities Announces $1.15 Billion Investment from Sequoia and Paradigm,”
January 11, 2022.

AT ETE, VA v B—REEOY Y v 7 - F——RBAIEL, BIfED CEO 2B 2 F T — L AE¥ET
HU,2021F 120 1 HICHAE T my ZICEETH 2 L ek Lz, 7ny i BUE. AtO%EeET 7Y
ThdFrvia - Ty7IZT, By haf oAy — X2 ML T 5,

The Crypto Council for Innovation, “The Crypto Council for Innovation Launches With Industry-Leading Member
Organizations,” April 6, 2021.

EDX Markets, “Digital Asset Exchange EDX Markets Launches with Backing from Leading Broker-Dealers, Global
Market Makers and Venture Capital Firms,” September 13, 2022.
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HEAN D, BARIEL LS SV O BERRLNS,

1. BRRRET#H 2 RT AA—ELVRITEEZAER

N—V U TEARZ B4 (BCBS) I, 2022 4F 6 H 30 H, % kil ol HEE
PEL Y AR—T % —ITRDHTINT v B (BLF, BCBS 30&E) /A% L7230
BCBS LHFHITET| WEEHEL, KRIOEMFT XTI DA L—7 112, —D2T
LTSRN bDE I N—T 2IZHE LTS, 2O ET, ZA—7 1 B 5EHEICBE LT
IFERARMCFEELFR LY A7 U= A ME@EMA L, 70— 2 BESEREICE L TR
REABHNCRT D, LW BHIMAZIRE LT, i, 72V XLMRATF—T Lo
AL TIE, 77 USD O&E AT, 7 —7 LIZGHShinwZ R,

BCBS X#HTIEX, /N —71IKBEFEEICEAL T, 240 (1) %4 TL2b0E 7 V—
la, D Q) ITENYTHHLOEZL—TF 1b &5 LTWS, EHED (1) I2aESn
LHDF, WhbwL X2 UT 4 =2 RETHY, FA—7 1b ITHEINDDIL,
WHhWHAT—=TNaf rThah, L, BEDAT—T/Laf A5 TiE, EEY X
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&3 JL—T1IREIND-HDEH

Z40 () EHEE KAPEHSF) 22— Lz, FE, (2) BERFLEFERD
EHEEDMEICERT S-ONEICADLBMEREAN—XLEETHLD
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EHQ |WSEEOHERY. TOERELGISHREEREV >Ry FI—IN, EERYRI %
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(HFTD AN—8 L TEEZR S L A EATEIEAT R

0 RFEMEEOHEIZLY 2019 HFITEL SNIFEFRGIFTTH D AL /R—=X » =7 ZAF = V73, EDX ¥ —
oV ICBEIFNEE D07 7 ) U —ERET 5 FETH D,

31 Basel Committee on Banking Supervision, “Prudential treatment of cryptoasset exposures - second consultation,” June 30,
2022.

2 BCBS 1, HE#Y A7 « TAPRON—=V R - YRZ « FAMEFRELTOIT, AT —T a4 »OFRTE
D, MRS RIS L > THRE - RS T0D L0 ) BIFEEZRS N2 & 2 MFf LT 2,
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IE, MEED A RV ARFIZIENT S, SREEICT SNt TEE SN D DIZ+5 70 E
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JaT—=ThHV, RMOYZAZIZHEHET DA REENRSH L Z L2 HIC, 772 8T
JFx—- VA7 LLT, BIMT25%DI) A7 T xA MR 528 LTSN

TN—T 2 OEEEICIT, —EDOEMFERTZT I V—T 2a DAL~y TR
WO ENTNDEHODS, JFHIE LT 1,250% & W I RSFHIZR Y 227 7 =4 MRS H
Do MZT, IV —7 2 OBEGHEOD IO ADTZ I AR— Y —I1E7 47 1 BOEARD
1%IZHIR STV 5, BCBS X, ZAUCBIL T, N—EL O AICH T HRA5EH
filE, FFEDH T B —"—=T 4 DY AT ZRT 2D THY | FrFEDEEY 7 A&
RITDEIOBFHINTORNR, By haf W ot BEEICIII Y o H—R—TF 4
DAFEL72We, KRAOGERE &N, Zv—7 2 B5EEICRT 28l r A
N—=V v —DOHIRAZFEATREZLFRL TN D,
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