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FCA, “Strengthening our financial promotion rules for high-risk investments and firms approving financial promotions,”
August 2022.
FCA, “Strengthening our financial promotion rules for high risk investments, including cryptoassets,” January 2022.

3 ORMHBIE 1 22,

135



FHEARMIE +—F U — 2022 Autumn

ﬂ B 2D BEADREISNT 5 EEDEE

ARl

1. 3 OO MX Sy CEE I N DEIFEES

HETIE, BABRERICRT D005 OBFHEICONT, OE I R/ GES:
RRS) KON—HDFB" 7 7 o K| @%@vxm%&gﬁm
(Restricted Mass Market Investments, RMMI) . @I~ A HiRE&EE RS (Non-Mass Market

(Readily Realizable Securities,

Investments, NMMI) D 3 D253 L THIFRZFRITTWD (KFE 1)

BT, BB FGESRE WoTn TEBITHE N TTHE
UCITSZ D [—#DFRA[ 7 7 > K] 122\ T

EU£T®@A&§%CﬁLT@%?%6%
. EESRERIE EER L W TmEm WY 27 2 THIR~ 2T RErE ] |

ONWTIEL, BRFEENFTIED Y A7 EELZLTH I EORMEEMT-THAICIE. T o@E
72 E T OEANREFZIZIR > TEIFE TX 5, —ROMEAZKT 28551%. KR~ A&

i%ﬁu%/\OD&i%%%i%Fﬂ@ 10% E TITHZ DHIIRE R L TORATETH D,

. BEBAREEFEMIT 7 7 R TH LB HKEFZ AT — 2L (QIS) C#&EM) 722 FE BN
ﬁ%kwotf#vxm%&ﬁﬁmJ_owf I, TEDSREEWT- LIZEAIix 7 @

Bip & OB ANBEEZICR - TEIEE &5, —H T,
1. BIREEFR L &GO THRD LTV,

Z T D R 7o FE I E
B = EHEA~OEHEIC

— O N3 D EEE

ARl E. RARBEHALY 10 TR Y RER THo
AT ECEERD 2 TH D, FHELTWHHETH-TH,

&1 BEARER~NOEFECLETL3I2OEGRES

BELICHREMNTTRERIE | OLE% O7nm@EE
# (RRS)., —ED AT | QLBES QEBR-MBZEHEOEARER
J7UR CEEHEBEEET) QEMEBIRER
@UcCITS @FIBRER (FEED 10%FET)
®3E UCITS JF—JLRAF—L (NURS) BOD~@IZFZ L LIRN—ROE A
FIR<vRATGREER | DELEK OTOEER
(RMMI) Q3ELiIGES QBREBR-MBEHFOAAEZER

@P2P LYTaY
@EMEETI7VR(LTAF) GEMZERKEH)
OmEES & E GBMERE )

EMERER
@FIRBZER FEED 10%FT)

ETRATIGRERE M
(NMMI)

OFEHRFERAFT—L(QIS)
QIEHHERMZEERF—L
QLTAF (RMMI ~ D Erx 18T H)
@EAETIER BT 5

OFoERE
QR -AMBEREOEARER
QEHEBERER

(HFT) FCA X 0 Bk & AT SR JERT /R

dORRETE, O eEER., OB - ik r R oM ARER, OFHRERER. ORIRKRER., OO~@DIZ3%Y
Lan—fRoEAZ, BELE EAREF] & LTRBLTWS, BEIZIT FCA AT, 7u@&Ezkkr<

@B@DEMNY T—NHEHEFK (Retail client) & L TEZRIN TV 3D

136

TRRESR ] EBREEEFEICH YT 5
L BRT AT oEEND RO AN E TE

ZDOUWT

A 4




REDHPRIFERFIE —BAICLEDE) RS EEREDERBRD LR —

BEIFTIC B W T HFIIZRE SN TH WS (FTBRBITORE TR E S D RiAL D
RNEE) IR, B RIEIRBIGERIC YT 5, T, ITE T -y — - BT
(P2P) L7 4 v 7 B EOFECESERIL, BRI MBI RESRITITEZY L7220V,
FETIEH, PARERNTEHOE®EZTET 5 8% DY ¥ — %o TEAMITIC
SRV RERENAEEEZRITLTCWER Y Ry « v EZL&T7 714 F A (LCF)
25 2019 ARICHEHE Ly 1.2 T AIEVEAD 24BN Fakolck &b, ZD7-H, FCA
% 2021 R DOEA~D 2 =R ROEREE L L, ﬁfi:ﬁyFi&%%ﬁ#ﬁ
FEEA L L CHEY ATGEEREMICDEINTWD, FE~ ATHTGEERE MO0 Z
O LTmREOHGN N E N TN 5D

HIfR~ A R E EmOBA~DEFHE I H - > TDOEM:

Al U 78 NBEEZEA~DEIFEIC BT D 3 DOBEMX D H 6, —OEANIZ ﬁ#ém)
AT BHEOEENRO LD RN D 5 D1, HIR~ A EEELTH D, BIRMIC
— M DENTIH > THHIREEFRICEE T D552, %@vxm%§§ﬁm%@*ﬁé
ZENRBOBENTND,

1) HIR~ X Hi5HERE MO EE

HIMR~ ARG R NICIE. O EHOBRKME S L Vol b ICHAe 2 THE
720GEA (NRRS) &, @P2P LT 4 7 03i%% 4%, FCA IE, 7% D &mpEih
WA T A E LT, AN Y A7 28 L7 ECAR— 72 VAT —HE L
THRATRE HE2ZRFTW5, BT, FCA X6z T, OLTAF &, Q&
PE Z PR~ A TG RSB 5 2 L 2Bt LT b,

Hi—1Z. LTAF X, FICIHRBIMEEE~ORELHE LA —T = FO@Rn
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RBOTWD, T, ZORETmEMEEENEE L2, LTAF ([Zi34—7 =
R« 77 RTHYBRDOMFABEEZHREID BEME L, Doiciidie< &
90 H OEFRMEENMIE 23T 5 2 &7 B2 RBHT T D,

ZAVE T LTAF (X, —MROMENITKT 2 8FE AL S DI~ A& R oy
HENTWE, LrLARnb, béb e LTAF I3MEABEFIC L 5 EEAME 2
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5 “UK regulator permanently bans marketing of mini bonds,” Financial Times, June 18, 2020 } U¥Customers’ investments

at risk as LCF put into administration,” Financial Times, January 31, 2019.
¢ LTAF ([Z2oWTiL, BMEE - THEILE [EEBUNSRD D [HREE Y 730 ] — LIRS L BRI
FET7 7 v RaBUTEEAME —) TIREARTSZ +—% U —] 2022 #4555,
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7 FCA, “Broadening retail access to the long-term asset fund,” August 2022.

S RiSIE 2 2B,

O ZOEM, FEFR b—27 AZHOWTIE, FCAIT2019FICAK LIeH A X AIZHBWT, FCARFTET S [REHR]
WM T 25 & O RMFEER L TW5h, FCA, “Guidance on Cryptoassets Feedback and Final Guidance to CP 19/3,” July
2019 =2,
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Don’t invest unless you’re prepared to lose all the money you invest. This is a high-risk investment and
you are unlikely to be protected if something goes wrong. Take 2 mins to learn more
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[Client name], this is a high-risk investment. How would you feel if you lost the money you’re about to
invest? Take 2 mins to learn more
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I FCA, “A new authorised fund regime for investing in long term assets,” October 2021.
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12 FCA, “FG21/1 Guidance for firms on the fair treatment of vulnerable customers,” February 2021.

143



FHEARMIE +—F U — 2022 Autumn

144

(BEEH FIRREROELANDELGRAT— A H]

RESTRICTED INVESTOR STATEMENT

Putting all your money into a single business or type of investment is risky. Spreading your
money across different investments makes you less dependent on any one to do well.

You should not invest more than 10% of your net assets in high-risk investments. Doing so
could expose you to significant losses.

For the purposes of this statement, net assets do NOT include: your home (primary
residence), your pension (or any pension withdrawals) or any rights under qualifying contracts
of insurance.

For the purposes of this statement high-risk investments are: peer-to-peer (P2P) loans;
investment based crowdfunding; and unlisted debt and equity (such as in companies not listed
on an exchange like the London Stock Exchange).

Please confirm whether you qualify as a restricted investor on the basis that A and B apply to
you.

A) In the past twelve months have you invested less than 10% of your net assets in high-risk
investments (as defined above)?

[J Yes (I have invested less than 10% of my net assets)

[J No (I have invested more than 10% of my net assets)

If yes, over the last twelve months roughly what percentage of your net assets have you
invested in high-risk investments (as defined above)?

and

B) In the next twelve months do you intend to limit your investment in high-risk investments
(as defined above) to less than 10% of your net assets?

[J Yes (I intend to invest less than 10% of my net assets)

[J No (I intend to invest more than 10% of my net assets)

If yes, in the next twelve months roughly what percentage of your net assets do you intend to
invest in high-risk investments (as defined above)?

I accept that being a restricted investor will expose me to promotions for investment
where there is a risk of losing all the money I invest. I am aware that it is open to me seek
professional advice before making any investment in a high-risk investment.

Signature:
Date:

(HFPT) FCA X 0 BFRH AT ST JERT TR




