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NERERBMFZEITHIREE - & - H/AF VR (ESG) FHEDZEINEA T
V%, Moody’s. S&P AMERMEATICEH1TH ESGEHMED FEE K - ERAL TH
SR 2ENESL. FHHEXNREIRFOEERM., EMEEICEEELST. VI
V. BFREE. BEEE. A NSO FY—F - D74 FURETEMNST
L5,

S&P Mgk L1z 2022 £0 ESG IZBHET H4&H 7V > a D OKHTIE, #HED
AT A4 IIREEE (DRF) HOUKRIZHEL S DERANFEAETLEDT:
2020 FITLERT, E. G DERDEEMNEZ SERICH D, F-RAIFELTIED
AFHROIEKRDEE TR AT TRT I aVRBLTH—H, ROT4TH
ToavihEmMLiz, 2ROERGT7 VL 3 DOBIZDOLTIE, 2022 FILHT
FH T 28.5%H4 L=,

ESGERAMNE. GIZHLENY. SOERL IO FEED MEREKRE] Mo TA
MER] FITHLZHILT LG0T, EEOENRTHROEMGT Y >3 VICAIL
TESG Ml L A DEARDRIIF ATz, WHERE LERTHRODEAT I3
[CEB&E L - ESGERIIMEBHI RV, BITVRY . ANTURAEE, BELR
2. ANERLEZIRIZHIZS, &7V 323H ESGROT LEDEEMNLEMS
MY OFTVETREINTE Y. ESG FHEMEMAFFMOERATICHZEL. X ¥
ILBBEALEFONTWS I ENHRINTZ, FLLANEEDHEYAICE-T
ESG FHEM RS T 4 TICH R AT 4 TITH BB —ADHERTE-OILEKR
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ESG BEAEE L& 75> 3 >

A& R E RHFEATIC 3T BSG ZR ORI O 38 A TUr %, Moody’s Investors Service

(LLF, Moody’s) 732020 4F 12 H LARE, S&P Global Ratings (VL. S&P) 7% 20214 10 A
LIRE, EMEAHICH T 5 ESG HEOREFIEL AR - W L, REOFESH, SRtk
Blic L EELT. YT U BUNREEE, EEEEE, SHICA NI I F =R T 74 F
VADKAHCE S FE T, ESGEROEEBIZHONWTLR—F, VI —2E42@BUTHELT
W5,

ARG TIL S&P 232023 4E 1 H 18 HIZAF L72 20224 (1~12 A) @ ESG (2B L 7=
77 vaizonToOrR— R (LIF, S&P @ ESG LA— 1) &ML oo, fHx D
FATIROKAT T 72 a 12 ESG EERNED L ) RIETEDRRERE L T\ 2T R -
T %,

n 2022 F DA

S&P ® ESG LR — MMZ X 5 & 2022 40 BESG IZRH# L7-# 17 7 o 3 1% 392 #F & Aif4E
D 548 1EM 5 28.5% I8 Lz (KFE 1) o ZHUE 2020 FLARED 2 0 SO EZ R < =1
TeRHT 4 TIKEMST 72 ar (FITSER) BNED LcdThD, artfandboE
BORNWTRYT 4 TRBANT 72 a 282D, BT 4 TN T 72 a vn
WoTeZ &b 2022 FEDFHE L 2> TN D,
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() [GAPEARMEE] TRELFLEZR>THD 3MOKMNT 7 a > (20224) IZo0WTE, RYT 47
LIEARHT 4 TRIBMT 7 arondnmnb bR LTV D

(H4FT) S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing positive and decreasing negative
rating actions in 2022,” January 18, 2023, X ¥ ¥FREESRIERK

! S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing positive and decreasing negative rating
actions in 2022,” January 18, 2023.

2 RNT 7 v a ITORMOERE, OBMREL (TY by r) OEE, @7 vV y bUx v F (B RE
L) ~OFREDS L < 13MEBRE T,
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(X% 3) .

2022 -0 ESG & Z KB OEBUT AR 392 1D 5 &, EAS 25, SH 189 1. G 23 226 {4
Lholz (MFE4) . GBEELEKMAT 72 a o, #14 L HIT 2021 4, 2022 4
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(Hi7T) S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing positive and decreasing negative
rating actions in 2022,” January 18, 2023, K 0 BpAfEEAVER

REK3 AT THEEATI 3 DORAER (HH) 2021 F vs 2022 F

BLEH > -RAER BbEh oo 42— BbLEZH -1t
RE-%2 S 2 HIHEE E 3
250 237 200 184 400 361
180 350
200 160 R R 200
140 0
150 JRHEE 120 20 L%
b [ - 100 200 155
100 79 80 150
60
100
50 40
0 0 0
2021 2022 2021 2022 2021 2022

(HAT) S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing positive and decreasing negative
rating actions in 2022,” January 18, 2023, X ¥ BpASFESRVER
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(HAT) S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing positive and decreasing negative
rating actions in 2022,” January 18, 2023, X V) B FESRIER
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(HFT) S&P, “ESG In Credit Ratings January 2023-Health and safety spurred increasing
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K&K 6 ESGICEAELE®HAGTIaYy Q02F) EEStH- 41025
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REH
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Societa Metropolitana Acque BBB+ . = = NN w  TOANFUR i
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. BBB . . o - 7T
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98  Sotera Health Holdings LLC B RELIETE  y—£x EeRe sk
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(7)) BB-LLL, #fTOmEWIIE,
(H7T) S&P, “ESG In Credit Ratings Newsletter January 2023,” January 18,2023, X ¥ B9 7E51ERk
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1. ONE Gas, Inc

ONE Gas [ZKEA 7 T R~ MEHLR & T2 KET A — AR T, A7 TR~
AP 2N, T F A ZMNTHKI 230 T ADBE ZHR D, FHliFEEIT 44.7 8 RV (2023 4F 4
H 17 BEER) Th b, [FIfLIE 2021 FIKE M E 2 3 - 724 OfF (Winter Storm Uri) (24
9 3 A MM TR E L U, S&P IERIAE 2 AICFfOMsfF %2 A 725 BBB+HIZ 2 / v
FHI&E Tz, ZOHBEASI NI BSG il FIEIHE - T 2022 4 4 IG5 Sz ESG 7
VY N e AT 4 —F =X EDRAT N4 g7,

2022 4 8 H DA FIE L Cid BBB+ D A-IZK EIFIZ/e b EHIZESGZ LY b -
AT 4 r—H—0 EDAITIL 4 105 3 EFEEShE (KE 7)) ., K EFHEHBT
Oklahoma Development Finance Authority (ODFA, 77 7 7~ )N BHZ & miHE) 23R HEIC
LR IER SO N E BT EE L Ui b (k) 28T, 20&4&%
ONE Gas DEBEFICTEY Lizizd Lo TndY, EDAITIZONTIE 2021 FEDL D
JRIZREEIND L9 B A7 ST D b 00, BERYRIC X 25E5b% 8 T
TeRFE~OHEN B Y 2 7 28 L, BRI E XX 2MEHNZ>Tnd & LT, E-4
M5 E3125| & EiF7z, S&PIZLDKEAHT 7 v a 2B 5 ESGEAIL WE Y 27 |
ERHIANLTNDD, B ETOEED 7 A AN—TYRICL DT THY . ESGERK
AT 7 a0 EHA eI b TE LY (KFEK6) .

% 7 ONEGas,IncDESGY LTy b AT —42—DER
ESGILIYh- AT Ar—5—
LE® E-3, S-2, G-2 LT E-4, S-2, G2

(1E) 20022 4 8 AW,
(HiFT) S&P, “Research Update: ONE Gas Inc. Upgraded To ‘A-> On Securitization Financing In
Oklahoma; Outlook Stable,” August 26, 2022, X V) BPFfZEZAERK

4 S&P, “Research Update: One Gas Inc. Upgraded to ‘A-> On Securitization Financing In Oklahoma; Outlook Stable,” August
25, 2022.
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2. Royal Schiphol Group N.V.

ONE Gas & 1T AR G0N B L OE D 2 a7 Df| & FIFICoR N> 2 FEFD—>
2% Royal Schiphol Group (3F B435) Th 5, [RIFLIEA T o FERRDEERZEW, 7 LA T )L
B I e AFR—)VREHEES LT D, 2022 40 A DD A-~OF FIF X, 47 v X BUY
23 2022 4F 6 HIZRIZEHEOBRE BLHIHEE & L CRAEREEF 50 A0 5 40 JTENZHIRS
B EDHEERFZ LT-ONEBE Lo T DS, FBERBOHIRIC LV FZEEOFEE L2
2 HAFTOD 2019 AFOKIEIC AL 5SAEMIZEIET 5 Z E R RIADT, S&P ODIEELD & L
Ny VOUGENEND & S&P I3 L7,

E®1:7i2#63ma%Tﬁ%nt(E%s)oﬁﬁﬂﬁﬁﬁﬁmiwzmifu

ICEREAEIHEY UV AZ ISR TWA DI R, BFIC K DBk B 22 gk R
%%ﬁ?é;kﬂ@m&bféﬁanfméo*ﬁ\S@x:7mome\:m%ﬁm
PES BERIR SRR SN2 L T4 3IC#E L, ETL/ v Fgl&Ff, ST1 /v
FHl& EF & 75727280 ESG A a7 RIKDIEAF ~DOEBITTNNTEN K 512 H R 2 5725,
EDHBEKZEDZF Y v 27— EZDRELE LTOL Ly VHEDRIED S
TFIZE-Te, BT 7 v a O ESGERMIT BT A7) Lo TW5b,

723 Royal Schiphol Group D A % > K7 11— #FfliiZ bbb (BBB (ZAHY) 7273, 4T~
LB (S&P DA AT AAA) OEFMITEZ RV iAA . BMpeiéftiz 2 7 v FhlE |k
FohTnd,

I T A BURIE 2023 4F 3 B, AR AE 44 TIN5 & FIFHaTOE EHE & LR
1L AD DA 43 JHENCHI T 2R 2 RE Lz, ZOWEE AR E U CHEEpZSERL T
2 (IATA) & KLM F 7 > A iz 7e AN AT o ZF OFHFNC B a B LT, #efl
FTid 4 AIZEER L CEIFFTHWRIEL T LT, 202344 H 17 BT S&P 72 6 1344
M77var, aAXA FOWTRHEAESIN TR,

B3 8 Royal Schiphol Group NVD ESGY LYY k- A VT4 5—2—DER
ESG ULy AT 1lr—5—
LE® E-3, S-3, G-2 LT E-2, S-4, G2

(FE) 202247 ARfAL
(H477) S&P, “Research Update: Royal Schiphol Ratings Lowered To ‘A-/A2’ On Reduced Capacity
Cap; Outlook Stable,” July 21,2022, & ¥ Bphf 3555 1ER

> S&P, “Research Update: Royal Schiphol Ratings Lowered To ‘A-/A2’ On Reduced Capacity Cap; Outlook Stable,” July 21,
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3. Societa Metropolitana Acque Torino

Societa Metropolitana Acque Torino SpA (LA, SMAT) (IA % VU7 « E=E T HIG T
U i EEBO 290 BIGRICKHPEKR S — e 2284 L T D, BIBERHEEAT, R
J R D 63.54%, 550 % 290 O BIGENRA T 5, SMAT O#AHE 2022 4 11 Al
BBB /* 5 BBBHIM& Lif Sivi=s, iy 7V (%) T7EMf. BBB) #1 ./ vF L
[El>TWA,

S&P IE b U HiOAT 2 AE L TWRNE DD, SMAT OFHIIZ 7= > TiEY 7 U o h
51 yF EBAO BRI S & UAR— MIFEEHEH LTV DS, FfttoR X K7 —v
AT X B AR 72k AT & 6] U bbb+ (BBBHIZHEY) & 72> T3,

BBB+~O#% L%, i EEHET S MU ik R ORE~OB S - TEHR—E
BREHRINTRBY, BEOFEFITE SN TH ATV AOEMERHER SN Z L 2RkK
OHEMBEELTND (KE9) ., FV /L SMAT OiEANEREE IEEF] B OAILE Nz
B 2B 2R RS L2, o HE BIREROKI THR SN FREREICIE
5% DM EOE R Z VB L T5) , BT 27 a0 ESG EKE TH ;0 2k &
2o TND, BUF, BIRIRIC K 2 HE RO E S RORE~DE G0, #MAORBEZZZ 5
T NTF o AFHIOAR TS 272203 % sl hofE s oFEplic & &% 59 MSCI @ ESG
AR BV T H iR TE 5,

S&P | SMAT D& EiF &L 2 T2 EK & LT, AT AFHMOm EDIEC b /o
MECRIL DS E L 22 T D (HEERENSKRMAOHNEZZIT DY 27 O T 25w
%) .

K%K 9 Societa Metropolitana Acque Torino M ESG Y LYY k A T4 5—A2—DER

ESG IL vk AT 14 —H—
EE®R E-2, S-2, G-2 EEAT E-2, S-2, G-3

(B 20224 11 HKEAL
(HiFT) S&P, “Research Update: SMAT Upgraded To ‘BBB+’ On Improved Governance And Stronger
Creditworthiness Of Main Shareholder Turin; Outlook Stable,” November 29, 2022, X ¥

BPASFESFERL

6 S&P, “Research Update: SMAT Upgraded To ‘BBB+’ On Improved Governance And Stronger Creditworthiness Of Main
Shareholder Turin; Outlook Stable,” November 29, 2022.
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4 . CVS Health Corporation

CVS Health Corporation (LT, CVS) I[ZKETKZ v 7 X M7 SR, 2T - A
TAHNT V=7 O ERE~IVAT T HELE TFHIT T D, /NEIEIE 9,900 )5 LA
EERER., 30 AL EWAREER D O bIERM, AR, FHEM, F—X - 77774
va =34 AL I ED, RHMEREEIT 970.0(F Kv (202344 H 17 HEER) Th D,

S&P 13 2022 4F 12 HIZ At A BBB D Hili L 2R T 4 T BEEMICH & T,
CVS IZ[RI4E 11 H, EFERMAMEA A A FOKERBEICE L TEEOMSLBIRERERE &
T HEM TR CTRfES 508 V249 Z EICEE Uiz, KHAHIRIE 2023 4005 D 1048
MTHD, S&P O HELOSE FIFIXZOAEEZZITZHLOT, 4% 1—2 FM DR
fho L ALy Y (FRIFAM/EBITDAY) 2 3 541 THE T2 L O RE LIZE SN T
W5, S&P 1% CVS O FITF 2 METT 2MBIRLDO BZ & LTL ALy U0 4 52 f{ikeiRY
W EMDZEEZETTWD, BAREL TLER] 12X, 3 FITER D b DDRL U
W2 D & D S&P OHIK R EIL TN D,

FEFA FOEH & WO HSBEICER T 58647 7 >3 UITffEv, ESG 7 LYy
e AT 4 —F—DSOAATN2NE 3 E FTFohz (XWF10) , —J, Rtk
DGCGDAATIE] LR bEWVIHMEE 2> TW5, KU M&A THELTE-M%THDH b
DO, ARSTFHIZRE SRSy kRt 5 & S&P MBE L TV AIED, BUiRE OMSI o &
SEHHEMBE LTS, S&P (2L DD TEWH T2 A5 CVS ORAT D22 E M % X
ZTWDHEHRLND,

K% 10 CVS Health Corporation D ESGY LYY b A VT4 5—2—DERE
ESGIULIYL AT a4lr—43—
ZHE%K E-2, $-3, G-1 ZEEHI E-2, S-2, G-1

() 20224 12 AL
(HiFAT) S&P, “Research Update: CVS Health Corp. Outlook Revised To Stable From Positive On

Capital Allocation Expectations; ‘BBB’ Ratings Affirmed,” December 13, 2022, X ¥
WA RE SRR

7 S&P, “Research Update: CVS Health Corp. Outlook Revised To Stable From Positive On Capital Allocation Expectations;
‘BBB’ Ratings Affirmed,” December 13, 2022.

8 EBITDA % S&P IZ & 2 FHFEM% OFFAOAET « Bis| X/ - WmEEETF]LE,
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9. Royal Mail plc

Royal Mail plc (¥l International Distributions Services plc, 2022 4 10 H (ZFE44ZEH) |
[Elfc K OBEH 34T, General Logistics Systems %3 U CIEEMRHE S B L T\ 5,
REHFRARIT 23.5 (AR (202344 H 17 AlFR) ThH D, S&P 320224 9 HIZ[FtOK
1 BBB DB L AR YT 4 TINORAT 4 TICER L, ZORNT 7 aid, ~7
2R OEAER, 2 TRMONRIZHE) an T U A L ABAESF v FOEEFEOK T &
FoTA VAN D Y= EAFEAOBAT, S DICHHREROE(EORR, IDS D FFO/A
FIFAREO03 5% 12 IS0 45%% TS L O S&P D RLIE LIZE SN TN D,
AT 7 v a ATBE L ESG EHRE LTIE S DA TN 2000 3IZ5IE T b
(& 11) . S A a7 OELITITIEEIT L D& RIFEROEZEMO 2 2 MfH OB #H
BT DA N EEGORRFINEEH & 7> T\ D, SRV IHLOTEENT DPD, Evri, Amazon
LWV o TG A R VB A ISR DN DN D ER L 7> Tk Y | IDS OFEEIZI T
% BB 7R M A ARRERIC 8O D U A7 b D LHRT L T D, 8T 7 2a TR
% ESG ZRIE TAWEAR] Lo TnD, BNABELORST 4 TNOEXRHT 4 T~D
BIETIFIE, FEMIC /vy FOTFITENT 7 a8 bADIENRTE, 205
H 0.5 /v FRENITEOIEIICER L T\WD &b F R 5, AERDEHER 72 4B 2EAME
W EOBEBERERTHD & ORWENFRITR, KEXK, WEBEZETLAT— 7 HRNVE—IZA
DDHIRNT, ATZ W Z 72 OIGEN N B EME 2 R T 2 Fpl L 2o T D,

K& 11 Royal Mailplc D ESGU LYY b A VT 45— —DERE
ESGIULIYL AT a4lr—43—
LE® E-2, §-3, G2 LT E-2, S-2, G2

(E) 2022429 AR,
(HiAT) S&P,“Research Update: Royal Mail Outlook Revised To Negative On Operating Headwinds;
‘BBB’ Ratings Affirmed,” September 13,2022, X ¥ BPkfZEAAERK

® S&P, “Research Update: Royal Mail Outlook Revised To Negative On Operating Headwinds; ‘BBB’ Ratings Affirmed,”
September 13, 2022.
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