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UERT T8 213 RIESICRIT 5 &/lTEhE R |
2 R, YESIETIR, BEEHEEN T 7 FOIEE (Bl - 1) BREEORMHCEA L, e iEHE
FICEBEOEREELTEH LD, HEH (WEET) ERBOSHEL bHZICRD LTV,

Investment Company Institute, “Market Access for Regulated Fund Managers in the United States and the European Union,”

March 2017.
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W LBEERE 7 L — IR T 5 FMC THOLILTWD, T7hbb, BINZEW T,
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HEK2 LYt TILYIZBIH5EL FMC

FMC 47 wREs L —TomsE | TR L (ERS
JP EILHY - THEYNIRD ALK (I—0Y/N) *E 438,923
DWS AR AR K1Y 321,119
T LT WO TILY TIVR 260,530
UBS 77U R IR AL TILY) AAR 181,702
Zvo099 (Wo+E2TILY) XE 161,286

(HFT) PwC, “Observatory for Management Companies: 2024 Barometer” X V) BP A& A AT GHF 22T VBB
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HREEMERICBIT D 0EOMERIT, 5B OH ZENRBINLTVDLEEFR LI,
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(HFT) Carne, “Supermodel: The great evolution in asset management” X V) BF A& A AT HF 22T VERK

Carne, “Supermodel: The great evolution in asset management,” January 30, 2025.
S HTBIEITE 4 21,
6 —EOFMC HHEE (b UITETe) 13, EH, T2DLEEHMNCRL -2 bR LTV D,
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(HFT) Universal Investment, “INSIDE Universal Investment: The stage is set” & ¥ A& A GHFIEFTVER:

7 Universal Investment, “Celebrating 25 years in Luxembourg, Universal Investment is the largest Third-Party ManCo,”
April 7, 2025.
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ULIE, Bt FMC FHEFED, BRICH LTI O LEEH (WA T 47 VR RO B
H) 2R 57— 3 LRk RTS8,

ULIE, 2023 FRKBFRICB W TV B TN T B ROY— K3—F  FMC FEETH Y,
FRee el E A2 EB L CTE -, Ul OFERETH LTV ZX X2 —I2 XL, Ul O
FEHICE > THEE10% L, EORRE 26T TV 5%, 2022412 UL ~O & % R 7= CPPIB
b, UlOFEREZFHE L7722 &2, Rft~OHEIZER o7z Lk T 510,

2. BEERASHIIH L T~—4T 4 V7 XEEZITH Ul

Ul @ FMC F¥E#H L L TORERFEIT, EEEN ST 2~—07 40 0 73R
P—ERDOFEINCHD, ~— 7T 4 T —ECAORKHIE LT, 77 Fr—r
FHREOT VLAY Y —AERR, V=t — B—RKra— AXUINEZBLET7 72 R
N R—b, A Z 2 —HOMER - ARENRET LN,

Mz T, ULiX, 2020412 CAPinside # BN L7z Z & 2 22ic, EEEMASIcx L TR
AYD BB AT A+ T7 KT Ty NI —L~DT 7B AEMZRG L TV D,
CAPinside X, BEEHASME R VBB ORI FEE (11T [FA) 2~y F 7T
HFATGAY T T N TA—LTHY, K2HANOZ—F =038, HHBLZE20
TRIDA—=W— f 2T 7 aPNdDd, WA7T7y N7+—2 BT, 3 TARULEDOR
77 v RE, 30 fEU EO7 4 v Z—%FH LR LHER - Rt 52 LN TE 52,
CAPinside ~D7 7 A%, RA VTG ~DODSAZXLEEENSIZE D At —
EATHHEFZR LD,

S HIT, UL, At FMC —E 22T 2§ EEN 07 7 o FD 5 b K
il 77 RIcHo&, FA Y07y hA—F—~fHLTWD, Ul X, vA¥—
KVG &£V 9 RA Y OB . REOT v M —F—mific, KA YENEICE
75 FMC IZFH¥Y4 95 KVG (Kapitalverwaltungsgesellschaft, & pE& Bt 2 BT 5)
P RAZRE L TN D, v AX —KVG 1%, BEEASHOSESCEB R Z RS
LWk 7eh— KoX—F 4 FMC E 870 Ty A —F—CxT 2 EEEH TR G

Universal Investment, “INSIDE Universal Investment: The stage is set,” February 2023.
Montagu, “Universal Investment.”
Universal Investment, “Universal Investment secures significant investment from CPP Investments and continues

partnership with Montagu,” September 8§, 2022.
T HHEIEE 8 2R,
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Aktia, “Ul-Aktia funds available to private wealth investors in Germany through CAPinside,” April 14, 2021.
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LT, ERIMELE S,

Norton Rose Fulbright, “Entering the German investment market as a non-German asset manager,” October 13, 2014.

15 German Investment Fund Association, “THE GERMAN MARKET FOR SPEZIALFONDS AT A GLANCE,” September

2021.

16 R4 W27 %5 AIFMD (2% 9% KAGB 13, ALy L7 7 v REERTIEEEMNSHICR LT,
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7 BRI 15 2R,
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Aty o +—& U —] 2025 45, 22ROz L,
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Universal Investment, “Universal Investment launches joint venture with Alumia,” September 27, 2023.
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20 Hauck Aufhiuser Lampe, “Stories from History.”

2HAL 37 A V7 FIZBWT, BA LT 4« =Rz L TR bon, FMC F3¥E L LToY—E
AT L TN D,

22 Fitch Rating, “Hauck Aufhaeuser Lampe Privatbank AG — Update,” May 17, 2024.

185



FHEARMIEI +—F U — 2025 Summer

B&K7 NDVTITRAYF— - T7 U F - H—ELADELGH—ER

TR EXE EBEDTRINARORF A T—2a0 T EE

I7URRFEX R IRFEEZRIIE. T7R TN I —LADEREESE

IJ7UREEEEXIE |[J7URHEEE.MH - ABEET 2E0OEE, ERBMEELISEEEOTHE
YRUEBXIE RIEYRVIEEDE -RE. h9V3—I_—T 1 REM-EHURIDERE

LR—T420 0% TP —MER ATATADT7o R EEMEBEDIBHZIEE

RFEANL—2avXg P77V FRESHADBMNSIL DA AL —L a0 T EH

(A1) HAL ¥ =741 b &0 B G AR TS ZEAT R

HAFS @ FMC #H¥% & L ToOAE, HALPB MRt 29— 2 L oiiich 5 & &
Zbhb, BRI, TIAR=INRUF U TROHART 4« P—ERALOHEETH S,

A 122UV T, HAFS |X, HALPB O 7' 7 A4 X— | « N X7 « $—ERFEHEDEPE
HEH=— A2 FEBRT D007 7 N - BEEFFTA->TWDL, ZHAIZED,
HALPB OERBEEII L TY A by 7 20X DMNWEPEEN Y — X 42k
HZENAREE 2o TN D,
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(HFT) German Investment Fund Association, “Depositary statistics as at 31.12.2024” X 0 A& A T EHFTEAT1ERK
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Re R CIIHESR 12 9 T DA 7 1 AT 7004 L EOTEEB Z T DHBICE TRE LTS
ANRIZBT DV | T VT D FMC THDLHLFR « Fa—N)b - 757 K< X—
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23 Hauck Aufhiuser Lampe, “Hauck Aufhiuser Lampe wird Serviceprovider der MEAG in Luxemburg,” October 17,2022.
2 ABN AMRO, “ABN AMRO announces the acquisition of Hauck Aufhiuser Lampe,” May 28, 2024.
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NRA MR, ANVEASD FMC BELIRE LT ZKRERE LT, Fab—F—DFE
K OB 3G 5 I B E O B Gk 2 2672, 7 v kL - £ XA R A D EMEA
BEE (B OV a— - U=y LRARIE, YEREICK Y, RO &2 2R RIE R

25 “Carne Global Financial Services: Consulting should pay for itself,” the hedge fund journal, April 2007.

26 “Carne Group and Russell Investments form strategic partnership,” funds europe, March 21, 2022.
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27 WTW, “WTW signs agreement with Carne Group to drive innovation in the asset management industry,” January 25, 2022.
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