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European Commission, “White paper for European Defence — Readiness 2030,” March 28, 2025.

Euronext, “European Defence Bond Label,” July 2025.

Groupe BPCE, “BPCE, the first financial institution in Europe to issue a bond dedicated to the defence sector,” August 28, 2025.
ZIZTWH THEED X, e o EU MEETIEZR < BEU &V ) BEFMN R FERMEB LT L. HixlE
BORKNRENY 22773 EU PR (EMEEBHRPLH) I2K> TEILINTND I EE2RLTND,

207



FHYRTFFEUT 4 o +—FU— 2025Autumn

& U CRHM e EU LR O&E&HEL EBL L7 TR EUJ FHE (NGEU) | FFIZ
INGEU 7' U — Ry R ORIFEFICESE, Y%7V —v R R L TEU &
[P | AT ORIEVHEm SN TE o, AETII, NGEU 7'V — R RO ERFHE A
iR L7=% . EU JL[EIPGEE 2 &K Dagmm OMEE & | Bk BU 238 L T % Pifi 7138k o
OB ERET T u—F RN T 5,

1. NGEU 7Y —U ARy ROME

NGEU 1%, #F=awF oA L 2k 0MRBEOERIEZ BRE LT, 2020 44 12 HiZ
PR A7 0% 7,500 B — a B ORRE X R S - — 0 Th 56, NGEU 1L, fit§in oo
WL X 2 728 ORRFERIE TH D L RIFFIZ, EUIZRWT 2030 4 £ TIZPEHEZ 55%HI1K
L. 2050 FETICH—ARr=a— NI NRKEIZR D BEEZEBT 57200 EU DBERT
D N7V —rF 40— O—BL LTHHEEINT,

EFE. NGEU O 70 7 7 A THLHER L) 22« 772 U7 1 (RRF) 2B
T, IHENRH T 2 EEEELEE (RRPs) THEHODRL LY 37%IC50WT, ZhE
REBEEEEIZ YT 5 2 L BREFMT SR TWDET,

O T, BINEESIEL, NGEU 122 2 E&FZEREORK 30%, Thbblkz
25002 —m i &, 7Y — ARy R~V af L EUREE CH D INGEU 7Y —
Ry R OFITICE TS Z L &2RE LTS,

RINZE 21X, NGEU 7'V — Ry ROFEITIA, AT FINT 7 A4 F AT D
EU ®=a Xy MAYV MNEfEBTZ2BDIZT 5L EBIT %Kﬁﬁ’ﬁbfﬁﬁﬁﬁfﬁ@
HOBmNT Y —VEEAMET D, AT FTNT 7 A4 F U ATHFICEIT 5 EU L OE
a—a OFEEFBILT D E Vol ZIRICHEAERE 0TI EEZHEFAL VD,

2. NGEU 7'V — U R KORITHH L & RRITER

NGEU 7' U —y2 ARy Rk, B&liEo &I L EEME2 R T <<, EU BB L

72 INGEU 7 U =V AR R« 7L =AU —7 | [ZEITHETHRITINTWD, ZD7
L—ATU—7%, HHOAZ 2 — R THDHICMA DT ) — Ry RFERIONE L #EEK)
ThHhdrEENTEY, b—FT A=A ESG VYV a—vaXEFOT 44T A4 U A
(Vigeo Eiris) BB AV K« R—=F 4 « FE =41 (SPO) ZHELTWD, Y%~
L—AT—71%, BT OHRICEDETORET R ERET HLUT 4 DO FERHET
Bl EhTns (KE1 ,

6 European Commission, “EU budget: European Commission welcomes the adoption of the EU’s long-term budget for 2021-
2027,” December 17, 2020.
7 European Commission, “Recovery and Resilience Facility.”
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Eurofi, “State of Implementation of the EU Green Bonds Programme linked to the Next Generation EU Plan,” September 2023.

10" European Commission, “EU continues to be a global leader on sustainable finance,” November 20, 2024.
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European Commission, “COMMISSION STAFF EORKING DOCUMENT NGEU Green Bonds Allocation and Impact

Report 2024,” November 20, 2024.
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