Bi - SEHHIE

KE D EFRERBRED © DB
—IRIER EHE S =D IRARRIRE B IR AR R —

Wiz BEE

1 £ #1

1. FFILE - bSUTXR#MEIE2025F7 B, Bt - REERICER L, BIEEEN
B LTz, BEARICIEIAEBRAESE 899 & IFAELGZNERICH T HEFREE
DOIT] BNEEN TV A, BIERICHEE Sz, BEIE. BFGHBEREE
# (OECD) I2&P—FEDFO0—N)L - S LEGZHETIENDERER
. BREOHREREZZRTILZERLTEY.,. dRBE~AKETLEEZRIF
THEEMEMN RSN TV,

2. 0=\ SZYLERIE. FECEICEBRRERR 15%U DR EHGF
TEH5LDTHD, XEIZEELZEICLZENNDANEBEIRLECETH
5ZEMD. Da— - NATURBERKRZERFRZECERZERHEICEREER
Lize ESAN MO TBIET CRSMEAD SRR LT-T20. 5 899 EHRE
ROV EDEMEMITONTz, KEBEKRAER (CRS) X, RAFEHAHEETL
Bh-1=15E. BARIREFROFREZRXE(ZTLEAHLTLD, IR
DAEIZHITHNEERERE FDI) %S, BANZKTH 1=,

3. 2025F 5 AICRAE SN G7T MBKE - pRIBITHRERE (G7) TIE. FB—
NL - SR LERICET 2EHELARE SNz, XKEIXRZMEAD SEERT S
LD, JE—N)L - S LRBOREADSMENG-EELGHRIE. &
Elzbhr-ViFshd & LT,

4. OECD [Z&2ERZEHRXENSNEL. TELHEE - REELEFEN. 2024
F£ 5 ARE. 147 OERUHIHICIEARL TS, FB—/1\)L - S =T LER
F. RICZ2<OERUHIBICEVTEAICAT-ERNZEZOEHENIERL TS
Y, 7AVH - T7— X OEZIC—FEDHLEHEMNTEH I LICHELIDOMNER
Ehbd,

HHEXTISMER BEERXF

s BOEREZE [0 2 VR ORI S B 2 EFSERBLCE — 7 ¥ Z VERBL & IKIE ABLERE A D FE A
B [BHEATS I +—& 1) —] 2025475,

259



FHEARHIE +—F U — 2025 Autumn

ERERRE TR EEL LETA YD - T7—2 b

RFV R« T U7 REGEIL 2025457 B, BB - s& 5% (OBBBA %) 184 L, [H
ERDPRRAL L7, FHERITIE, WEIRAIES 899 & [MMAEZRSERLUT KT~ 2 B HiE
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T CHEHBEGE SN EERBLSCE HEER T 2 KESICEA Lo Z LIRS 54,
55 899 el KAAEDIC K 2 EBEEEBLSCE ) O OB £ 597, BEDE 3 IS E R RRL S
A HEE LT 22 < OFEICK L CHRERZ T O Tholo, N7 U KFEENER L
7RV EBRER AL E &1L, OECD I & 5 [RLRIR & & FiE B #5 (Base Erosion and Profit
Shifting, LA T, BEPS) | 2.0 %57,

BEPS &, ZEFEMENSFIR WM T Z & THBLEEZ KIBICHIR L, HEICk-T
HIFTERICTHIEE AT, 29 LECETHIBNORAERE L-6F, Z7a—nN
ML E T2 X MALDHERI N E R ZEIC K2 [E5 2 B X 7B | 3 ST 72 DITHEV,
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INETRRRBUME DEC Y 2SR 72 > TN 5, BEPS 2.0 1% OECD 239~ % BEPS %D 1 C
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' Congress.Gov, “H.R.1 - One Big Beautiful Bill Act,” May 21, 2025.

2 Senate Committee on Finance, “Chairman Crapo and Chairman Smith Applaud Trump Administration for International Tax
Agreement Protecting American Workers and Businesses,” June 26, 2025.

3 “Collateral damage: Fund managers lobby Congress over Section 899 to avert foreign investors leaving the U.S.,” CNBC,
Junel0, 2025.

4 The White House, “The Organization for Economic Co-operation and Development (OECD) Global Tax Deal (Global Tax
Deal),” January 20, 2025.

5 OECD, “Statement on a Two-Pillar Solution to Address the Tax Challenges Arising from the Digitalisation of the Economy,”
October 8, 2021.
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KEOMBUZKRE R EEZRITLTWVWDLZ LR D,

WRINES (EU) 25 2021 4RIZAIRR L72AFZERERE CTd %5 EU Tax Observatory (%, OECD (Z
£% 2017 FEOERT — 2o E, ZEFERKEICELD BEPS OBLREZEE(LT D720
2. ZEEBCEI VT OBRSENIET HE I L1, EEREREE 15% & RE L
LA OB ANBOERBINELZRE Lz (K(F 1D .

B%& 1 EEREREZL 15%EREL-BEOFKREREARIEME
(B {ga—n)
| whmen
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e 131 72 22 37
(HFT) EU Tax Observatory, “Revenue Effects of the Global Minimum Tax,” October 2021 X ¥ ¥4 & AT 3E/ER

¢ OECD, “Members of the OECD/G20 Inclusive Framework on BEPS,” May 28, 2024.
7 Ministry of Finance Japan, “G20 Finance Ministers and Central Bank Governors Meeting, Communiqué,” July 26, 2024.
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(E)  PBiEEiX. OECDIZ L 5 &FHEABLZE (Combined Corporate Income Tax Rate)
(HAT) OECD, “Corporate Income Tax Statutory and Targeted Small Business Rates” July 11, 2024 & ¥ BpAH & AR iits
WFSERTER

8 Journal of Public Economics, “Profit Shifting of U.S. Multinationals,” January 2016.
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(HFT) OECD, “Tax Challenges Arising from the Digitalisation of the Economy — Global Anti-Base Erosion Model Rules
(Pillar Two),” December 20, 2021, & FREEL L 0 BT ARTTIGATEFTERK

“Global tax overhaul backed by 130 countries,” BBC, July 2, 2021,

10 U.S. Department of the Treasury, “READOUT: Secretary of the Treasury Janet L. Yellen’s Call with Estonia Finance
Minister Keit Pentus-Rosimannus,” October 6, 2021.

11" Senate Committee on Finance, “Title VII - Finance Subtitle A - Tax,” June 16, 2025.
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12 «US Loses Last Top Credit Rating with Downgrade from Moody’s,” Bloomberg, May 17, 2025.

Department of Commerce, “Foreign Direct Investment in the United States,” September 2024.
Congress.Gov, “Enforcement of Remedies Against Unfair Foreign Taxes in H.R. 1, the One Big Beautiful Bill Act,” June

27, 2025.
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