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1. EBEOHRHLFETHIEMEESR (FSC) (X, 2011 &£ 7 A 26 A, EHLEDOL
MEARNEIEFZETILELE TRESMBEEY —EABIUVEARATSE
((The Financial Investment Services and Capital Markets Act, FSCMA, B&F5 : &
AMBHER) DREEEZAR LT,

2. FSCMA HEEXEDEHARIE. DECEAR 3 KkV+ VULEEZRETIARFIAHFS
#HEH-G TIRERT) ORFELT, BEDIASFIHERAIL. FREHBA~
DEAERRT SR, QVFERtzRIFEA-EEEREORFER. ORE
W5l R T L (ATS) DWTIEEERGIFT (KRX) LSOEEIFTOSAZE#HT=
[CROLIEXRTIHZA VI SDRE, QDEERERMT v RILDOZHIE. OFIERSI
BITICxd 2RH=RIETH D,

3. BMEZEEMNADREINEERICE, BESMNT2BETREN. BEEOEART
HBEIJA—NIL - AR —RIT—BEREDFELSELTVS AT IR EK
%, WEEENDE 2 ORTIERTIZA VI TDREIITHEITSH ATS OEA(TH
FOLLY FADXIGE FSCIFERBALTLSIEN, F4DEEEMTFT v RILD
ZEE®, B 5 OFERMSIETICH T HRFRIEL F-. BEEATHEDS L
BAREBEMERDCEMNHESL S,

4. £o&3. FSCMA EZEFEZHTEVE L >RADBMIE, PEYITO—
NVGERERITERLTHRFTESIREDODERNFRERITOREZZW LT L
ETHD. HHD FSCMA THLREILEMABITFoNTLNSEDD., ChFETD
EIAHBRMNRAICK NI EMD, KY—BOEERZHELSHZ LT, BERT
DREZ2EFL-VERNH S,

.ﬁmﬁﬁﬂ— EZ & UBATISE (FSCMA) MEDE =

Financial Services Commission FSC 2011 7
26
The Financial Investment Services and Capital Markets Act FSCMA

100



FSC  Hong Yong-man FSCMA

2008
FSC FSCMA
2011 11
. FSCMA B EEDIE
FSC FSCMA
5
3 2,100
1
1B
2011 3 5
2.7
1,890
FSC
1B
1B
! FSC FSCMA

“Revision Bill of the Financial Investment Services and Capital
Markets Act”, 2011 7 26
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2011 Autumn

30
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KRX
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FSC
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KRX ATS

FSC
OoTC
CCP
Credit Information Act FSCMA
FSCMA
3
the grace period 5 2

Korea Securities Depository KSD

2015
KSD
2000 5 29
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2011 Autumn

Equity
Linked Securities oTC
scalping
. FSCMA REDEE : M h 2 BEOKBEERITOHEE
FSCMA
2 ATS
FSC 120 42
ATS
4
FSCMA
FSCMA
FSCMA
2000 2 4 FSCMA
Financial Investment Business
FSCMA
FSCMA
6 1
FSCMA Financial Investment Company
FIC
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K*X 1 FSCMAIZHITHERIREXEDERLBE
1 O A A=Y V7

1

FSMCA
FSCMA 2
FSCMA
2010
IPO M&A 3 5
IPO 2
IPO 1 3
2
2003 4.1
H%x2 #EENIBE#Y—Y - F—TIL (2010 &)
IPO M&A
(
1 (
(
2 (
3 BNP (
(
4 ( (
( HSBC( RBS(

Bo-song Shin, Korea Capital Market Institute “How to Revitalize Investment
Banking in Korea” 2011 6 28
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2011 Autumn

2009 7.3 50
3
IB 2006 2006 4 2007 3
403 2009 835 2
8.0 4 1B
2006 2009
4

K& 3 BREOREFIUARRKICET SFHRIEAR

2005 8,314 5,076 61.1% 376 4.5 797 9.6% 1,203 15.6%
2006 7,846 4,407 56.20% 442 5.6 995 12.7% 1,181 15.1%
2007| 11,616 7,187 61.9% 649 5.6% 1280 11.0% 1,520 13.1%
2008 8,848 5,281 59.7% 615 7.0% 738 8.3% 2,086 23.6%
2000] 11,001 5,578 50.3% 809 7.3% 930 8.4% 3,346 30.2%
10
KOFIA

Mk 4 KFIAHFITHITHEEBFINEDOHR

10 KRW)
2006 2007 2008 2009 2006 2007 2008 2009
820.2 1012.5 702.8 1048.8 100% 100% 100% 100%
372.2 608.1 3938 530.1 45 4% 60.1% 56.0% 50.5%
B 40.3 67.2 42.8 83.5 4.9% 6.6% 6.1% 8.0%
52 8.9 45 205 0.6% 0.9% 0.6% 2.0%
( 16.9 18.4 21.9 23.3 2.1% 1.8% 3.1% 2.2%
PF 10.1 39.8 16.3 39.6 1.2% 3.9% 2.3% 3.8%
68.6 116.1 104.5 115 8.4% 11.5% 14.9% 11.0%
13.6 25.8 20 18.1 1.7% 2.5% 2.8% 1.7%
75 11.2 10.1 16 0.9% 1.1% 1.4% 1.5%
1 2.1 3.9 13 0.1% 0.2% 0.6% 1.2%
46.4 77 705 67.9 5.7% 7.6% 10.0% 6.5%
102.9 777 465 49.4 12.5% 7.7% -6.6% 4.7%
280.1 215.4 263.2 3356 34.2% 21.3% 37.5h 32.0%
43.9 71.8 54.9 64.7 5.4% 7.1% 7.8% 6.2%
1.PF
2. 2009 2009 4 2010 3
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1B 2000 5
Korea Development Bank KDB

KDB
One Kdb CMA M&A
KDB® PFI
PPP 2010
4
IB
FG 57
5 2011
4 FG KDB KDB
6
KDB 2014
100
IB
2006 66 1.0 2010 969
9.3 15 6
2013 35 3
120

&S5 VYA REMFITEITEEBIRBEDHER

(10 KRW
2007 2008 2009 2010 2007 2008
793.5 724 650.4 799.4 100.0% 100.0% 100.0% 100.0%
377.9 263.5 336.5 377.9 47.6% 36.4% 51.7% 47.5%
1B 37.3 61.7 71.8 54.7 4.7% 8.5% 11.0% 6.8%
205.4 283.7 235.2 268.6 25.9% 39.2% 36.2% 33.6%
108.6 92.6 69.1 77.3 13.7% 12.8% 10.6% 9.7%
76.5 64.6 49.3 735 9.6% 8.9% 7.6% 9.2%
-12.2 -42.1 -111.4 -18.2 -1.5% -5.8% -17.1% -2.3%
42009 10 28 KDB KDB FG
KDB FG KDB 2009 11 24 KDB FG
KDB 2010 39.1
5 2008 6 KDB 2009 4 KDB
KDB KDB 2014 5 1
6 2011 4 5
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2011 Autumn

KK 6 HLRAVIEHIZHITHEFRINBEDHT

(10 KRW)
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

657.6 980 7771 8958  1046.5 100% 100% 100% 100% 100%
298.7 4836 3216 4103 4275 45.4% 493%  414%  45.8% 40.9%
6.6 8.9 59 153 96.9 1.0% 0.9% 0.8% 1.7% 9.3%
90.4 127.4 803 763 718 13.7% 13.0% 10.3% 8.5% 6.9%
otc 39 512 0 259 477 5.9% 5.2% 0.0% 2.9% 4.6%
B 18.0 274 29.0 421 34.2 2.7% 2.8% 3.7% 47% 3.3%
- - - 32 25 - - - 3.6 2.4%
M&A - - - 10 of - - - 1.1% 0.9%
313 494 76.1 109.7 105.2 4.8% 5.0t 9.8% 12.2% 10.1%
165.6 2232 2451 2228 2275 25.2% 22.8% 31.5% 24.9% 21.7%
8.1 8.8 19 -67 357, 1.2% 0.9% 2.4% -0.7% 3.4%

2009 2009 4 2010 3

1 30
BHVIZMZT
FSCMA
FSCMA
2
2009 2 FSCMA
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