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2013 6 16

12012 7

! “Biggest UK investors plan joint move on excess” Financial Times, June 16, 2013
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2011 6
2012 7
4 Department for Business, Innovation
and Skills BIS
1
17
Good Practice Statement
2
Investment Management Association IMA (Association of British Insurers  ABI)

National Association of Pension Funds NAPF
3

4 The Kay Review of UK Equity Markets and Long-Term Decision Making, Final Report, July 2012
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BIS

EU

BIS 2012 11 !

> “Investment chain”

" Ensuring Equity Markets Support Long-Term Growth, The Government Response to the Kay Review, November 2012

110



2012 9

2014
M&A

Financial Services Authority, FSA
Authority, FCA

ABI NAPF

2014

BIS
2013 10

EU

Financial Conducts

IMA
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EU

10

EU

. EERF2T— R v T - a— FEBEREROBETRR

The UK Stewardship Code
Financial Reporting Council, FRC
2012 9 ' FRC
The UK Corporate Governance Code

Combined Code

Comply or Explain

2010

12

13

14

2012 9
s Say on pay
2013 10
10 EU UCITS
2013 7
11
2012
12
13
14 FCA
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IMA 2011
2013 6

7% 29%

35% 2010 13%

70%

60%

0%

76% 67%

CEO
ISS
G4S

15

16 Adherence to the FRC’s Stewardship Code, At 30 September 2012
23 7
9

80%
71%
4%

36%

73

16

LIBOR

2012
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88% 81%

/ 35% 39%  32%
65%
15%
95%
53%
14%
10%
. By (=
2011 4 EU =
EU
2012 12
18 2013
19 2013 3

20

-
3

CEO

[N
@

European Commission “The EU corporate governance framework™ April 2011

more engaged shareholders and sustainable companies” December 2012

19

N
o
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M&A

European Commission “Long-term Financing of the European Economy” March 2013

European Commission “Action Plan: European company law and corporate governance — a modern legal framework for



21

22

comply or explain

2 Eumedion “Best Practices for Engaged Share-Ownership Intended for Eumedion Participants” 30 June 2011 10

ESG

22

2013
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