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1. ThrOA FTORBLEERKEZSE O EOERAPEICELIETORBERSD
L. BEBEDEILLDAGE LT, ABHECERELLEFEFLAOTHEOE
b, THRHAEDENCERDEZFODENDELEFICLY .. MBHRICE-f-2 &
PHLMNIGE STz, HIC, ThAA FHOBE. AORIDIES I THEHE
EICRYBETONENR-CEEHY . RMIRHAKIBISHED L., TRY—EXDIE
T#ELEBEBIBEZT 230D, ARDEILLLEF-T. FROSGHE
AREEBLEVWSTT=R AT 4T - RIS )UICHE- =,

2. EEMBBUKRICH =T o4 bHE 2007 £ 3 AICHABBERAK (A6,
- BBELEER) [CEESNIERTOEFIE. ADBEBOTHREFEDEL
[CERICHIGTEEN>FATHEL TSN, BROMAHBFIENER S
ZELHY. BROMA N ERARINKEBRAOMABOT 7L EEWVST-T
bOA FHERBRDYT—XICEET 5 EFREINTLEL,

3. fzfzL. BRDBE. AARLO#E LT, LFEREAXEROTRTEHLEREN
R—ATEHLTWDE, RE~ND—BERLVS-BELRATEY ., #A
AHFRIZCEWTHLAOHEOELEZBFEFRA DRI DBEYLERIENEFN
5, ANOBLEHEREZESTIRS -HOMATHBOEE (L. BHME/IhZARE L1
B - ST EDR L. Rt 4 —PvithiEEREDBEEE C-FH-HEHD
CYENRAFICHELAREENH D,

e

21 HHACOM G EHBICB TR KX REAREE - HkHED 1 5L LT, KES
PHUMOFT baA M kB 2013 4E 7 H OMEdGSERRIT o5 F e A M,
KERRFE OREE RN > THEI L TEERENREHO 1oL\ 9 Z DR LT,
75 28 e FAR 0 B AE R PE T T o B TR PEVE SR 9 B A L= FHIOH TIRK E 725
REBSHHEER) 180 8 R 2 -MBIGE TH -7 2 L b H Y | MFEORERLTHRDITHIC
HRIZKE 2B LA TFELN TR E 72> TV D,

! United States of Bankruptcy Court, Eastern District of Michigan, City of Detroit Bankruptcy Filing, July 18 2013.
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7w 7 RICE > TR S, 1901 o~ U — -« 73— FERAHRY & 72 2 BE K&
HFET A R Ltkkﬂaﬁﬁﬁ%ﬂm&LT@%@@%&&@ofmé

7 heA bifilx 20 Al A>T, (1) By 7 - 2V — (EXF L F—F—X
(GM) | 74— K -F—%— 7 I7A4ARAT7—) IZXDALRAEFEN S OEE,  (2)
FT—F VBV a v EGET 5107 TR (BKRYOIEER OB (1909 ) | &
%m®%ﬁ%®ap[wﬁ&ﬂ\iﬁm®%m7)~?:4@%%[mu&ﬂ)\“
RIS, HEBEE L L HICKRESBEL TV o7z, TOMEICHR > T, 1900 421K
29 5 N2 o 7= N O HIRE, 1950 4F121349 185 7 NI £ T Lt(l%1%%>

LUt 7 haA i Tl 20 X8 GERIC B RICR Y N R B 5,
AU, T haA o BB EERNZM T8 A RO TREOBANITEHE L0 E AN
TEDNERTHD, 7 haA MTNTHRAICAEBOBRENEEY, BENEE X1

M&1 ThOA FTOAEIAODHETRE
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m A
150 SZ oM I BN
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(B4)

(HFT) Campbell Gibson and Kay Jung, “Historical Census Statistics On Population Totals By Race, 1790
to 1990, and By Hispanic Origin, 1970 to 1990, For Large Cities And Other Urban Places In The
United States,” Population Division Working Paper No. 76, U.S. Census Bureau, February 2005,
Table 23; Campbell Gibson and Kay Jung, “Historical Census Statistics On the Foreign-Born
Populatgion of the United States 1850 to 2000,” Population Division Working Paper No. 81, U.S.
Census Bureau, February 2006, Table 23; U.S. Census Bureau, State and County Quick Facts:
Detroit (city), Michigan, &4, X ¥ BA & AT SCATERK

(http://www.census.gov/population/www/documentation/twps0076/twps0076.html,

http://www.census.gov/population/www/documentation/twps0081/twps0081.pdf,
http://quickfacts.census.gov/qgfd/index.html)
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SAMEZ ANAED D, BIERF 55 4,700 77 RV Oh& %% CET Lz LIk
22 E{bEE ] (Neighborhood Stabilization Program) T, 9 S OxfSMilskic & 2 A

2 United States Department of Labor, Bureau of Labor Statistics, Unemployment Rates for the 50 Largest Cities (Based on
Census 2000 Population), April 18 2014; United States Census Bureau, State & County QuickFacts.
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(HiFT) City of Detroit, Office of the Emergency Manager, Financial and Operating Plan, June 10 2013, pp. 4-6.

(http://www.detroitmi.gov/Portals/0/docs/EM/Reports/6_10_13%20Community%20Mtg%20_Financial%

20and%200perating%20Plan%20Slides.pdf)

% City of Detroit, Planning and Development Department, Neighborhood Stabilization Program Plan, January 2009.
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F oA FHMMLET D I AN TIE, MIETH % #7 AR B S
% (Local Government Fiscal Responsibility Act, Act 72 of 1990) (235 < F B i 2 il
Mo D, YEHIEO T T, £ TR3INBUF &k Lo WBEZ ELiED FCTHE
PN AR EICE fEe 2 L1272 D, 72720, 7 haA MiogEe, 2012 4 4 HIZ
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State of Michigan Executive Office, Authorization to Commence Chapter 9 Bankruptcy Proceeding, July 18 2013.
Detroit Free Press, Detroit Has the Highest Income Tax rate in the State; Townhall Finance, Detroit’s High Property

Taxes, July 29 2013.

6 2012 4E 6 HIZF haA FliOEBEHENT baA & I 2 H INDFER LI-MBe E b iE L, fogs
\CEXT D20 THD E LT, iFRERE L, Uik IR &Ic R pTcA T Enz=n, 5 hada
FNE O R AOENEZBERT H2FEL o7, (RWE [F haA MNHOMERE &0 (1) —i
PETFHEE OBRANRI L HEPE R GEICE DY R AL OWRME—) THIFME] 8 720 5. £ x 98\, 2014 4F 7 A,

106 F)
State of Michigan, Governor Determines Detroit in Financial Emergency, March 1 2013.
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10

11

12

City of Detroit, Proposal for Creditors, June 14 2013.

City of Detroit Emergency Manager Office, Recommendation Pursuant to Section 18(1) of PA436, July 16 2013, p.8.
City of Detroit Emergency Manager Office, Recommendation Pursuant to Section 18(1) of PA436, July 16 2013; State of
Michigan Executive Office, Authorization to Commence Chapter 9 Bankruptcy Proceeding, July 18 2013.

State of Michigan Executive Office, Authorization to Commence Chapter 9 Bankruptcy Proceeding, July 18 2013, p.3;
State of Michigan, Governor Snyder Authorizes Detroit Bankruptcy Filing, July 18 2013.

Fitch, Fitch Downgrades Detroit, Ml ULTGOs and LTGOs to ‘D’, 30 September 2013; S&P, Detroit Limited And
Unlimited Tax GO Bond Rating Lowered To ‘D’ From ‘C’ On Missed Payment, 2 October 2013; Moody’s, Risk Remain
for Future Payment of Detroit Water and Sewage Debt, Despite October 1 Full Payment, 2 October 2013.
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