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2 Financial Conduct Authority (FCA) “Payments to platform service providers and cash rebates from providers to

consumers” Policy Statement, April 26, 2013

151



BHEATIZES +—4 U — 2014 Spring

H&3 BEFHHORE

—ERYDOXILER

1) REFHH

2) BHFHHY
FHMICT7 Y FHhLERINDIER

3) #EFHH (1.25~1.75%)

BE7 FNARICHRSER (0.5%)
[BE7 FRARICHREIT7 FAAT—~DOFBH
FREE=XbL—>3VER (0.15~0.4%)
BRER~DH—ERIZZRZER

- La—FKXx—EVSER

- BERANOFLICRLIER

- BERANOERBEESOXHER

- BEFMECES - REER
J7URDEEER

- 77U FORHERORFICFRILIER
- 77U FEEDFMICHRLIER

- HREMEOEHER

- ERBEEZOERER

- BEIZRDAVTISATURER
BEICRDSER (0.5~0.75%)
[RENZCEEABOREICKRDS VY —FER

E=EHEHEICEKLER (0.01~0.1%)
EFEIRIT (RS ICRP2ER
hA+T4ER
EEEHR
ERHEER

4) NT+—I o AFEHH

[Z27 Y F - Fx—=C v —Ind 2RI

() METERIE, 20134F 1A L HBmIOES, & LI, FNLANIEET RN 2251 TG L
TR LD BAMAERD T AL P —FHckL, fFIMWIE, IMA DR B L 72 5 AR K,

(HATD IMA &R XK 0 BATE AR TS TE AT VERR

OEMPICEREZE LS bkl B4ek (ongoing charge) & /X7 4 —~ o A Xk}

(performance fee) . (ZM SN 53, Mk FECEHCIZ, FEEBUTORE FSCHIBHIZ S £
TELT, INOLBMEISNTEREROEK A M e D,

EFRFEBOT TS, SR SN Dk FERHT, REFR - Ioeath - EHSHIC
B OREFEE 20T 5 LTEETH D, MFEEHT, 7 RS F—F58 7 K
=R bb—va UM EHEM B EEREICRLIBEICO T bRD, IREFEEIO
ROVICART =~V AFHEBERAT 27 7 0 Fb—#b 2% KETIT, @A)
57 RARA P —~DF 7 Ny 7 PSR DLIATE Y, BEZFEAT EEEREE (key
investor information document) & OMEREREFE T, HR5E - A - Mkt - N7+ —~v U A F
BEIOBIRIZ SN TV, fkETEEHC R 2 7 RS P —FEEHIB R ST
Mo T,

m EASHADEE L ZOHE

FEEHREI~Ox IR E LT, EHASHIC LD 27 ) —r « =T 7 T ZAOEANREE 2 TV
Do JV—v e vx2T 7T RAET, ERAESHNLT RAALA T —=T T v N7 3 — b8~

¥ IMA “Enhanced disclosure of fund charges and costs” September 2012
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T = LB EADF v 7 Ny 78 090%TE o 7T, 7 —r e =T 7 7 AT 0.60%
ERDITTE oM, FEEICITEGRM L Y 0.40%E\ 1.00% & 7257, ZHUITK LTT A
T4 —E, Ty N7 A — AR OEINCE VIR A BTV TR 2 T O
R R FEEKBIZR LGB E R W E KT 5, ., ZhboFEFloL 577 ) —
Vo= T 7 TADFREEO ERITRNT, Z V= s v 2T 7 T ASOBEETAD
=, OHBORFENMH ZLICkY, FEEBHITA2LOR LT b H DS ok e, FHK

“Clean fee shares switch: ‘Impressive burst of activity’” FT Adviser, March 17, 2013

HMRC “Draft Guidance - Revenue & Customs Brief 04/13” March 25, 2013

“Share class confusion” FT Adviser, August 5, 2013. “Cofunds backs move to ‘superclean’ share classes” FT Adviser,
April 5, 2013.

“Transparency rules increase costs” Financial Times, December 6, 2013
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10 FsA “Distribution of retail investments: Delivering the RDR - feedback to CP09/18 and final rules” March, 2010
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“RDR could result in higher consumer costs: Research into adviser charging” BDO, February 2012

“Research into adviser firms: Levels of initial and on-going service charges” Action Consulting, August 2013
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“FCA: Adviser income has risen 5% in post-RDR world” FT Adviser, December 6, 2013
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