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! Commonwealth of Puerto Rico, Statement from Government Development Bank President Melba Acosta Febo on the
Service of Public Finance Corporation (PFC) Bonds, August 3 2015.
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%éﬂ’w‘:b‘i &5 Fm OO BB 22 BUE B & 232 S TuvAeLy,  (Working Group for the Fiscal and Economic
Recovery of Puerto Rico, Puerto Rico Fiscal and Economic Growth Plan, September 9 2015; Working Group for the
Fiscal and Economic Recovery of Puerto Rico, Restructuring Process and Principles, September 24 2015)

S&P, S&P: Rating On Three Puerto Rico PFC Series Lowered To ‘D’ On Non-Payment, August 3 2015.

“Puerto Rico Public Finance Corp. Defaults on 99% of Its Payment,” Bond Buyer, August 3 2015.
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Public Finance Corporation’s Default Is Credit Negative for MBIA and Assured Guaranty,” CreditOutlook: Credit
Implications of Current Events, August 10 2015, p.13)

“Puerto Rico Closer to Default After Missed Funds Transfer,” Bloomberg, July 16 2015.

B ASEATRES (Tax Revenue Anticipate Notes, TRANs) 1%, RFHEENOEE R BICHEY T EITIND D
DT, WEIIRFHFEEOICRITI I, FERICmHEZADZ 5,

Commonwealth of Puerto Rico, Quarterly Report, May 7 2015, p.49.
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Commonwealth of Puerto Rico, Notice of Holders of General Obligation Bonds Issued by the Commonwealth of Puerto
Rico, August 3 2015.
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(HiFT) Moody’s, US Municipal Bond Defaults and Recoveries, 1970-2013, May 7 2014, p.14; “Bankruptcy &
Restructuring,” Bloomberg Brief, August 3 2015, p.1.
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14 Securities Industry and Financial Markets Association, US Municipal Credit Report, Second Quarter 2015, July 29 2015,
p.10; Securities Industry and Financial Markets Association, US Bond Market Issuance and Outstanding, August 5 2015.
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145 THAEARTY 2 +—4 U —] 5 16 &% 3 5 (2013 4£4%5), 2013 4, 117-132 H, LE brh 7=
R S EOBUR EREMGET R OIT ) [BHNEATS 7 +—2 U —1 2014 3%, 2RIy,

18 ) — L= 7 OfiEE (2015 4F 8 H 10 HBIfE) (2HS5<,

T em I AN afEE M ET 7 R (F—TF s RED 050 E2MER LT 5, (“Puerto Rico Veers
Toward First Bond Default: Questions Answered,” Bloomberg, August 1 2015)
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“Puerto Rico Special,” Bloomberg, August 7 2015, p.3.
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U.S. Department of Treasury, Letter from Secretary Lew to Senator Hatch about Puerto Rico, July 28 2015.
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Roadmap for Congressional Action, October 21 2015)
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