BREXRTHEIA—4)— 2019 Summer

RED ARF1=T4/—>] TATS L
—BOA oo T4 TET 7Y FTEFRBHEBOEEEERS —

(IS

B E H m

1. 2017 12 RIS L= REOBRFEREXICEYAEN: [ KRF2=T0V—>
(Opportunity zones) &IE] [&. BEFTHNTHIZFVYERILT A V%, EFFHHEOS
MHIEE SNz NEEARF 2 =7 « YV —2 (Qualified Opportunity Zones, LA F QO ¥
—V) 1 IIBERETARERICHRHILOBELZSALFETHLH, TDE. 2KTH
8,700 AFF M QO V—UWRBE ST =,

2. BERISFBRHEBEEZZTHOICE. BEFRHNL>THEEZFYEFLTYSA VU E
180 BLAARIZ T@EARF1=F 4 77> F (Qualified Opportunity Fund, EAF QO 7
7URIICBRELAGTAEGLGL, BREXZ 77V FICRELEZERIE. BE
RONHEEEDOSFRZBLELIVENG, AR MNEBERELGFHREZHITEZI LN
TEHHICHIEEZOND, —AH. QQ 772 RIFEED 90%LLLEZE QO V—2
[CERELAGHNEGS LD, MEFTOEHELT, QQ 77V FIFEIZQO V-V
NADREECRI—FT7 v TEDBEICKREEZTHO>TWLD, HICRI—FT7 v T2k
ZERABIE~OHFEE L,

3. BEMICESELTLAHIBICC ZTREOBRELZFEL. R4— Ty TJICLbERE
AHETCENFRNEVWIARFL-TAV—VDEAAKX. BADHARIEZE X
5LTHLEEICLGDHEEZ OGNS, BERMIZIE, 1 oFa "= 3 UHERPEIHDL
EFEFNBREA— b7V ITI~DEREEZREDI 7V RICEES—AT. 7272 FOKRE
RISHT BBHEEERITHZ LG ENRFITEL K S,

II.h%yjﬁﬂ&$®¢mrtﬁ?1:%49—>1

KE RFVR - 8F 7 (Donald Trump) RHFHL 2017 4 12 HIZEA LBl bk
F' DR THRF 2 =F 4 —> (Opportunity zones) 2cE(Sec.13823)] & £ T
Do ZAUTHZR ZPEBHEE TR < KEINORFRIICIKHES L T 2 MBI B & 8
A A RET 27207 e 75 5 LTHERB STV,

I H.R.1 - An Act to provide for reconciliation pursuant to titles Il and V of the concurrent resolution on the budget for fiscal
year 2018.



BREXRTHEIA—4)— 2019 Summer

ZOT v 7T AL, BMEEPINANOERFEHE O TS EE AR 2 =7 1 —
(qualified opportunity zones, LA QO V' —) | (i) ZH5E, ERZNEELH TH
XY EINTA % QO Y —VIIRHIEET L2 LT, ZOXF Y EX LT A KT HF
GERBHL TR DOBE LT 7 ROXF XY EX AT A UPIERBLL 725, L) B O
T b,
FRFa=T 4 — I, BR T A NHFE Y —ERADF v 7 AKX — (Napster) O
EJ%' ¥EBX W7 =4 27 7 (Facebook) ODHKCEO & LTHILND Y 53— /38—
— (Sean Parker) K& D3AIRE L7z > 7 & 2 [Economic Innovation Group (EIG) | @
Erﬁmdt%b\kw}omn\éz EIG IPOHIOTIDT AT T HRERINTZDIT 2015 4 4
HTho713, £k, RE - EMmHEOEXEE NS OKFFNILANY | 2016 4 4 H | Ik
R LTI SN, BUNTHMERE UCERHEEZ BIEL TR, BHERE D722
EbdHO, AERLE LT2017 4 11 AR O SN - BHl G ERICE VAT S 2
& &7 2017 A 12 HICKIEDFEL LKL L. (% 1),

BE1 ARF1zT4V—VIZET28M
i A HkE

20154 3 A Economic Innovation Group (EIG) DF% &% (FEEROIEENT 2013 4E005)

20154 4 A EIG. ARF a=F ) — BT HLR— 33

2016 4F 2 A EIG. [Distressed Communities Index | A% 38 #

Timothy Scott # B (3tF1%) & Cory Booker i B (R 5) 23 ERtis (TIERE4RH,

2016 - 4 ] Patrick Tiberi # £ (:F0%) & Ronald Kind &% 2 (R I9) 2 FEd 2 ER 212 H,

20174 1 A RFR b T 7R TERAT:
2017 /- 11 A | Bidilc sk gede
2017 4E 12 H | v KEE., BillsEERICEB 4

2018 4210 A | IRS, HAX L AZEVI—R, i H TNT Uy Ia A NeBEE,

2019 4 2 A INTEE BH A

2019 4F 4 H IRS. BINDOAT AL L A&V — 2,
(AT BFEHESE L0 SRS AT I ATER

2017 R L EIED 2N THRTF 2 =7 4 — VT HHREITDT 62—V X
TR TN, F OEIREIZOWTIX IRS (NE AT, Internal Revenue Service) 75 2018
F10 BITRHIIOTA X A (14 =) INAFEEI, KW T 2019 4F 4 AIZIBINO B A &

2 YEARRNSTE TO A h— 1 —|Z2\W T, “An Unlikely Group Of Billionaires And Politicians Has Created The Most
Unbelievable Tax Break Ever”, Forbes, July 18,2018. %28 (HAGEMK : T4k THAR ELIEONT) 2EE O L !
EVIFLWESEL T4 —T A Yy 2019 A3 H 25 H),

3 Economic Innovation Group, “Unlocking Private Capital to Facilitate Economic Growth in Distressed Areas”, April 2015.



BREXRTHEIA—4)— 2019 Summer

VA (169 X—) MARINTVD,
DT, ATl IFRFa=Fgy—> BLFO V=) 7075 LAOEIZSNWT
AT 5,

|u Fv BT A OOBEREIZLDEFRSHEBEOEEL

1. BEMEKT HKE

FTAFHE ZE D IRB R A KAE TR ONTUE, AR ENREREZMEET S &0
IRTTE THEOKEPRBERELEET D) LW RFOmMERGwmE b TEYy Li
L. 2014 FFLIRE, K2t A X o 2 — K& 77 —X (BlS&P 7 m—/3L) R, IMF ([H
BRmEEe) Mo EEPRFEREICKIETEERII~ AT A LOUVR— FRGwmIIBHFEER
SN, BEMEOBEEMIILD THEH SR TWS?,

FER. KREOFTREZAZITIER Z T TV D, EAFTERERI 5D 2 KE O prgRsE R o
T DWRRE D L, AL 20D EREDY =T DN —BLTEFLTEY, £
NUANDOBEEO Y =TI T LTS (K 2),

%2 XEOMEEBAIMRSE L7

(%)

60
50
/—/‘/‘/\W—’# — F1120%
40
—20~40%
30
. 40~60%
20 —
—60~80%
o — —
P — T 1120%
0 b
1980 1985 1990 1995 2000 2005 2010 2015 (%)

(HAT) KEEZGHER ncome and Poverty in the United States:2017] & 0 FATEAR A FEFT1ERK

PR 72 & R R OBIRIC OV T ORI OV TE, TREIE] T& 22 L RRFEREOBRIC OV TED L I
Z250 Tv77 1 2] No769 (201542 H) &,

Standard & Poor’s, “How Increasing Income Inequality Is Dampening U.S. Economic Growth, And Possible Ways To
Change The Tide”, August 5, 2014, Federico Cingano, “Trends in Income Inequality and its Impact on Economic Growth,”
OECD Social, Employment and Migration Working Papers, No.163, December 2014.



BREXRTHEIA—4)— 2019 Summer

£7o, KEIXOECD #EDRNT, aa=7 4, A, EHROEHE THIE () Fkk
ENRR L 720 TS0 EIG 13, HlFEEZ L0 TR 251k) $25729ic, DCI
(Distressed Communities Index) & FESFEEEZ WA 2363 L7z, DCLIX, KEDITE
KE LD b & HICHIz TZIP 22— R (BERD) ] 26 LIS LEKBzg s L, KEE
BAHMASD (Census Bureau) D7 — X 72 EGH 8 DOTF —ZbHEH SN TWS (XK 3),

K% 3 DCI (Distressed Communities Index) 0 ZE{fiIE B

HHE M=

=R A RR NN s e
Soﬁi;s%hkogegfebe 25 LA E CEREZEEL TV W AD R
78 &% FR

Housing Vacancy Rate

BHEEZ R EEDOEEFE O

He

LFIZ OV TV ARV A

16 L ETHEFIZ O WD TV A bR

Adults Not Working

25 TR =%

Sl FURHEYE (poverty line) LA FCAIE LT Ao
Poverty Rate

e i} P /F' 4 S £ Nz = - 7 e
PR W DSBS  2 24 3% Mk 0 S T o 3R
Median Income Ratio

[,

RARIROZAE 2010 4 & 2013 4 A O TEFIF DL 35
Change in Employment

LIRS ATARY X (9

2010 4F & 2013 EHF O HER LB DO LR

Change in Business Establishments
(HiFT) EIG TThe 2016 Distressed Communities Index | J ¥ B & AR it se AT ERL

EIG TiX. DCI A a7 NKERKD FAL 20% & 72 5 Mtk 2 K55 #ikk (distressed
communities) | & EFE L7z, FHEDORER, £ITH 5,040 T APREHIR TEIEL TS, Z
NHOHIBRIZIE, BHZ O TREBMEFEL RV, FRIZZZZHND Z & 672 <
RFERRGENOHITHT Z &b HRT BRI blc bl SR Tn E R s,

RO HINDHXEIL, RYICHEEZ LI L L TWDREEMEECH-2REHAZAIHT 5729
O NEHE] ZREEHETOHMAEMET L2 L TH D,

N —RITHIRIAEDFE & LT, WEEPM AR TWNDLF Y EXZ LT A 2
L7z, EIG 1T XAUE, 2017 KRB R TRE OIS LOEZEIT 6.1 JKK FADEZREE (R
FEHOF Y EHLTA L) ZAELTND (FiH: 38Kk A, 223Kk L) 7, &
DH X B XV A Va2 RNEEHIBICHEE T 5720 OFHBERKN, O Y —r7a s/ I nln
IPITTH D,

6 OECD, “OECD Regions and Cities at a Glance 2018”, October 9, 2018.
7 Economic Innovation Group, “Opportunity Zones: Tapping into a $6 Trillion Market”, March 21, 2018.
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14 OpportunityDb, “Mnuchin expects over $100 billion in opportunity zone investments”, October 1, 2018.
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15 The Brookings Institution, “Will Opportunity Zones help distressed residents or be a tax cut for gentrification?”, February
26, 2018.
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AREELZ Y — A L0 @O R AETF N EF=a—F— Y V ADAX— T v -
Tav AT AORBICKEREEL 52 LIS TV 5,

FfEIE, 2018 FZ 3K TH (=2 —T —2 AV T 4 A, Fyiatbtl) THT 4 A% H
L7, BARKHEL QO Y — U BROFITH TN, =a—T =T LA T L ADFT 4 A
DAL QO V' —r D ThHolz, a2 b/dDA 7 £ AL Q0 YV —rNTldZeno Tz
LOD, QO S —rinbikTa v s OEEECHY . a—rF Ny ROEYarE 0V —>
Ta 7 AOBETRELONRLNI EERLTND,

Fio, R T 2 ik OREIZBW T, Mook (T8 REHAR, BES) Ol
TEREOHNBIOIZEZEAL TEY, a32=2T7 4 O—HERHIEZEABL T
b, TO—BT, a—rF Ny NALF 7 4 AFEEITH Z L1389, #iohEIEEs
T RERTEE LTS,

[EfEIE, 2019 45 2 A2 130 oK RVOEEFEZ I L, QO ¥ — /12 2020 4% Tlzd
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HLheb T ERHIfEINTND,

IV.E$A®%@

1. MATREA—FT7 Vv TEABEIFROD TEN] 74771 Thx]
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17 “Turning Opportunity Zones Into Real Opportunities With Launch Pad”, Forbs, February 6, 2019.
1 HARBIREE - AR REBRF RS T2 by 707t - 7o) 2014 425 1 8 A,
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