SREEES

KE SVB DIEFE EBITV AT LDAERE
—EE0H e R EE -

INT B

1 £ #1

1. 2023 3 A 10 BIZSYaw/AL— /304 (SVB) WEEfELT-C & #8244 &
L TR#EBEFOLIERAFRTMERL, KEFEZBATILT 1 - RARIZE
TRUOKT BERELEL-OTND, SVB OWfEX. HEORMTITEEFL VS BR
MG S0THAID, BOIDRS ERETEL T,

2. SVB DHfENERELT, BREGEMERZZ T TRELILKRLIEHEAR—+
THUADEM) R MBEHEIN TS, £, BEATHICHKRTESED 2 F%iE
ZALMEDTEEDEIE LAELTEA. HEOXRENRI— T v THERITA
N-RIRFEZBEZLTAETHY . TEUEZREERAEEBETH =, B
2. V=% A T4 7B L TREFRZOBERMNMLR SN, A051> -
NoXF VT #BLTHENSIZH SN ENRRBENV IS VERIZLL
fzo TORIBRIZCETAHERNEGN\ IS VERZADIIENTE S,

3. 2008 FEDTO—NIILEMEHERGY . REDRITOATLOFRRELIFER
FTEDEEHEE SV ATIVI - YRIDESIZEDNS, HIZVy—3I v
W AT A T7HERRRICEEL TV SAEENEADH D, YATIvY - URY
#ZITEEfOxIEE LT, XKETIIEEERENHEENEL ONI-—A T,
BEREF D5 EF IS niz, Ff=. JLT1 - RAXADBFRITLTLS ATI
& (Z0fh Tierl ) &, UBS LDEHICEL TRLICTAXREIBINSZ L &
TY., BRERICHIEZLEZ5 LTS,

4. SVB DMFRICHERT IMITVATLDTFIREILIE. REMEGE L TLDIRRT
XHEMN., . SPEEOEH I RV OREBHEY R IVDERBICEANLTS
NEZELIZHDEAS, SHICHEBATOMNIMAHKINCEREL LT, |/IT
Y—ERAPHIREDT VR IENRITOREECEROREIZEZ S RY
ZEELT, SRBEDYRVEBLERER - HFICEDLSICRBEES
MEERBFEEICLHDILSITEDN D,

HHNEATGMEN BEERXF

< JNSEER TR 10 FE OBl &R~ E—EERRA GO 7 Z 7 AT —var—) [HHE
Kifish 7 +—4% U —]1 2018 4k =,

44



KE SVB DiFHE LIRITS AT ADARENL —ERONT EAEANII SR 28 —

SVB DB TH L b - BHIQEE

AB—=RT o TR T — - Ty EXVATMEZ TOICEERE L, REETEX
16 (LITfZE T HPEEITTHDH LY a2 L— - 7 (SVB) 2%, 202343 J 10 HIC
filikE U721, SVB ORE FEIT 2022 4R R4 C 2,090 8 KL, #TAEAIL 1,754 8 KW BV |
KERDRHE L L ClL 7 v — L eRlfatgLlE TR TH Y . @ftfafih o 2008 4 9 A
WHHE L2 v by s Ra—F a7 MCRSH E2FH OB CTH o 7=, SVB OAlHED
WEND, B EEBENELORG|Z2HhLETDHY IR TF v— N7 BAEL (B E
3FHOB) | WATORFEIZ Ko TRHERZ FITEHAR LRI LTS, ZDRE
IIRPEEEZBZ T LT 4« AL ATHEROK L, UBS IZRKF A SN D FREL o7z,
ERAARZ O D KE L RN O TERITY AT LORZEELDAE L TN D,

FEHE T O KRB 72 T T HH LI X > THREMENHEYS L7z SVB 1%, 1702575
YT AN=TINEE Y /I L - T 10 HAREH O 11 Kl S I2PA Sz %Iic, #
T4 R %1E (Federal Deposit Insurance Act; FDIA) (2D &M AITHY T 5L v — 13—
(receiver) |(ZAT:mm S L7 # AR RAF (FDIC) OEBE MICE L, BAREZEEA T
13 H AR O#IZIX, SVB DT XTOHESE L EEIX, FDIC BN LEETL7 U v -
N TR EN?, FHE~DT 7 8 2 2 E 8T — B X OffFe 3R S 7,

HEARO 12 H BRI, KEMBEE ., ERERER EHES (FRB) ¥ KO FDIC 73 3L[H
FZARLTEY, SVB (BLOV I RTF ¥ — - N 7)) OBFELIIT YTz > T, RO
Tt A SN LTV D3,

s TRTOHEEEIIMREIND L

o MBI IE SVB ORGEABICBIE S oAk e A LN &

o MRER LOERREEST IIREI NN L

o LbRREFITEEINSZ L

o IRERXIGNOTREE O IHRIT Y O TAe R4 (Deposit Insurance Fund) DK%
EOEDITHE > THATORRI 2 &I Lo TSN D Z &

KIETIE 25 77 RVETOTESIITASRB CRES NS (LLF, [HHREE] &) .
25 77 ROV OFEMHRTAGIIRERI R Tl <, W OMGFEERCIx, 21X, eI T
DY PEFEAN A U C FDIC AL L= &0 HIEEEY N XIhb D, Wb b1 47
Thbd, 72720, FDIA IE, VAT I v 7 « URITPEESINDHRBICEB W TIIMBEER

' SVB it #UYTRESHL (@RFFRSL) THDH SVB 74w s IA—TOETOH N T 4 =T Mk
FATTHY, RIS 227 T TITAREZE S, FINZ TS 17 52 R LTz,

2 FDIC, “FDIC Acts to Protect All Depositors of the former Silicon Valley Bank, Santa Clara, California,” Press Release,
March 13,2023. 7235, SVB OfHMRIA®IE, 7V v ¥ « /N0 7 OERMANCASE NTRSZFIA TE 5 & 5 ek
WR[EVEERTT (DINB) (Z—RfB#5 X7z (FDIC, “FDIC Creates a Deposit Insurance National Bank of Santa Clara to
Protect Insured Depositors of Silicon Valley Bank, Santa Clara, California,” Press Release, March 10, 2023)

3 Joint Statement by the Department of the Treasury, Federal Reserve, and FDIC, March 12, 2023. 247% 7B ClZ, SVB &
FRROHEEZ > 7 X F ¥ — - NUZICHHE LD ENERLN TN D

45



BHEARTIZEI +—4 )— 2023 Spring

DWREIZE D, FHSRRO ERZ B2 CTHGZRET D LA ARICT VAT I v -

YR «x2 787 ar v fISRNRIEEZED TV D,

%4, FRB B LU FDIC OEFRIFIIL, SVBEB LU 71T ¥ — « N> 7 OfffELER
ZBWTIE, VAT Iv 7« VAT « 78S al LTI RTCOHESERETDHZ L
ERLTERY, 20 LIE. WTOBFENRIFRESCESR S AT LADOREICHER LB
ERIETRBZENARS D EMBEENHN L2 &2 BEKT 5, SVB OFESIIIERTES
MRFTH o772, SVB OPFASHE R M & IR TEE OEIA A3 E Ml O HigR 2> & FH A3
MH L, SBITV AT ABERY AZIZE5INTWND Z ENRE# I, 29 Lz
MUAT I VAT 2787 varOENRELON-TRL o TND,

—7J5. FRB L, TASIRBERIEH%ES (insured depository institution) (Zxf L C., AERES: %
HRICEEDOT A AA T b« U4 RUTITEHAINOGA~T Iy e+ 252 272 <
KE | £ CHEREHBEITHLE L MTDIN T X =TT 4T Tl T A
(Bank Term Funding Program; BTFP) %3& A L7-°, BTFP |L9 X TOMXERENIEHT 5
Ta 7 LTHY ., WATOWFKESMMOERITICE L LRV K 5 ITEHE K0 bR EHET
FE O LICHERREIE 2T 5 2 L iIck > T, YTV AT 2 DOEHRL I
L. TORZEEEREL LS & LTW5D, BTFPIEL 3 A 23 A AT 537 RAVOFETHRH
. FEEIRBRT GBI IRIA <IEH ST 55,

KETIX, SVB &V 7 32T v— « N7 ORfEZE =TT, KRFREY L HB~DORE
WK 2> TS, 39D 15 HDORICKIREIRT 984 (F FADIHENHD L TEY
FrlZ /e Tl 1,200 (8 RV b D& -7, 3 H 16 BIZIX, N7 - 47 -
TAUG (BOA) . T AT N—F, TR Ty—a%&Gie 11 {TH, 77 —A bk -
URT Y w7« N 7125 300 (8 RLVOFEGEREET 5 &0 ) B ORE 2 A%k L8,
BIER Y RILRTTIC R T 2 Y E A BT 2 B2 LN LT a2, BfRYR b S
FIMES X H BN D, HERIZHT 2HSEEOEHARZRMAONDLDNE S, 5HD
W ZRSFOMERHHTEA 9,

SVB & ¥ T RF ¥ — « N7 ORFELIRIZE L CiE, EMRTER 2 BT 2 THE O
%Eé&wé%%%@%ﬁﬁﬁb%ﬂé*ﬁf\%E%@%ﬁ:i@%@ﬁﬁ#kw%h\
PRER ERRZ 8 2 CIHAMRTAS ZIRET DO E /e a X N, |77 ¥ —D &M

>

46

FDIC, “Remarks by Chairman Martin J. Gruenberg on Recent Bank Failures and the Federal Regulatory Response before
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FDIC, “First-Citizens Bank & Trust Company, Raleigh, NC, to Assume All Deposits and Loans of Silicon Valley Bridge
Bank, N.A., From the FDIC,” Press Release, March 26, 2023.
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12 U.S.C. 1823(c)(4)

European Parliament, “An Effective Regime for Non-viable Banks: US Experience and Considerations for EU Reform,”
Banking Union Scrutiny, July 2019.
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(FDIC, “Crisis and Response; An FDIC History, 2008-2013”)

12 U.S.C. 1823(c)(4)(G)(i)

12 U.S.C. 1823(c)(4)(G)(ii)
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37 FRB, “Federal Reserve Board announces that Vice Chair for Supervision Michael S. Barr is leading a review of the

supervision and regulation of Silicon Valley Bank, in light of its failure,” Press Release, March 13, 2023.

FRB, “Statement by Michael S. Barr Vice Chair for Supervision Board of Governors of the Federal Reserve System before
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IMF, “United States: Financial System Stability Assessment,” IMF Country Report No.20/242, August 2020.

JHIVE 4 DATESRES 2 2],

“Flood of cash into US money market funds could add to banking strains,” Financial Times, March 30, 2023.
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